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Abstract:
The purpose of this study was to provide information about the major sources of income, major type of
expenditures, assets and liabilities, general insurance program, and attitudes toward a family finance
course available to and geared especially for the college married student. The questionnaire was
personally administered to forty-five GI-Benefit, senior, and graduate married male students during
April, 1967, at Montana State University, Bozeman, Montana.

Results indicated that the seniors ranked first, GI-Benefit students . second, and graduate students third
in the areas of (1) monthly income, (2) dollar value of physical assets, (3) installment credit, and (4)
indebtedness.

As expected, food and housing were the primary expenditures of all respondents, with the GI-Benefit
students spending most, and the seniors least.

Most student respondents in each category felt their residence in Bozeman, Montana, reflected an
average standard of living.

Thirty-five and one-half percent of all students interviewed indicated they would! not participate in a
family finance course, but of those positive replies, another 28.8 per cent of them indicated they felt
budgeting would be a most beneficial area of study in family finance.

Ninety-one per cent of all respondents indicated their desire for employment, preferably for
study-related positions.

A slight majority of each category (53.3 per cent) felt that major money decisions should be a joint
decision between husband and wife.

More wills were in effect by GI-Benefit students (26.7 per cent) than by either of the other study
groups.

Car insurance was carried by all the respondents. Some type of life insurance was tcarried by most
students. Only 6.6 per cent of the GI-Benefit and 13.3 per cent of the graduate students did not carry
any. Family health insurance was carried by over half (66.6 per cent) of all the husbands interviewed. 
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ABSTRACT

The p u rp o se  of th is  s tu d y  w as  to  p rov ide  in fo rm ation  a b o u t  th e  m ajor 
so u rc e s  of in c o m e , m ajor ty p e  of e x p e n d i tu re s ,  a s s e t s  and  l i a b i l i t i e s ,  
g e n e ra l  in s u ra n c e  p ro g ram , and  a t t i tu d e s  tow ard  a  fam ily  f in a n c e  co u rse  
a v a i l a b le  to and  g ea red  e s p e c ia l l y  for the  c o l le g e  m arried  s t u d e n t . The 
q u e s t io n n a i r e  w as  p e r s o n a l ly  a d m in is te red  to  fo r ty - f iv e  G I -B e n e f i t , s e n io r ,  
and  g ra d u a te  m arried  m ale  s tu d e n ts  during April, 1967, a t  M o n tan a  S ta te  
U n iv e rs i ty ,  B ozem an, M o n tan a .

R esu l ts  in d ic a te d  th a t  th e  s e n io r s  ran k ed  f i r s t ,  G I-B en ef i t  s t u d e n t s .. 
s e c o n d ,  and  g ra d u a te  s tu d e n ts  th ird  in  th e  a r e a s  of (I) m onthly  incom e,
(2) d o l la r  v a lu e  of p h y s ic a l  a s s e t s ,  (3) in s ta l lm e n t  c r e d i t ,  and  (4) in d e b t­
e d n e s s .

As e x p e c te d ,  food and  h o u s in g  w ere  th e  prim ary e x p en d i tu re s  of a l l  
r e s p o n d e n t s , w ith  th e  G I-B en ef i t  s tu d e n ts  sp en d in g  m o s t ,  and  the  sen io rs  

. l e a s t .
M o s t  s tu d e n t  r e s p o n d e n ts  in  e ach  c a te g o ry  f e l t  th e i r  r e s id e n c e  in  

B ozem an, M o n ta n a , r e f le c te d  an  a v e rag e  s ta n d a rd  of l iv in g .
T h ir ty -f iv e  and  o n e -h a l f  p e r c e n t  of a l l  s tu d e n ts  in te rv ie w e d  in d ic a te d  

th e y  would! no t p a r t ic ip a te  in  a  fam ily  f in a n c e  c o u r s e ,  b u t of th o sep p o s it iv e  
r e p l i e s ,  an o th e r  2 8 .8  per c e n t  of them  in d ic a te d  th ey  fe l t  b u dge ting  w ould 
be a  m ost b e n e f ic ia l  a re a  of s tu d y  in  fam ily  f in a n c e .

N in e ty -o n e  per c e n t  of a l l  r e s p o n d e n ts  in d ic a te d  th e i r  d e s i r e  for 
em ploym ent, p re fe rab ly  for s tu d y - r e la te d  p o s i t io n s .

A s l ig h t  m ajo rity  of e ac h  c a te g o ry  (53 .3  per cen t)  f e l t  th a t  major 
m oney d e c i s io n s  shou ld  be  a jo in t  d e c i s io n  b e tw ee n  h u sb a n d  and  w ife .

M ore w i l l s  w ere  in  e f fe c t  by  G I-B en ef i t  s tu d e n ts  (2 6 .7  per cent) 
th a n  by  e i th e r  of th e  o the r s tu d y  g r o u p s .

C ar in s u ra n c e  w as  c a r r ie d  by a l l  th e  re s p o n d e n ts  „ Some type  of 
l i f e  in s u r a n c e ;w a s ccarried  by m ost s tu d e n t s .  Only 6 .6  per c e n t  of the  
G I-B en ef i t  and  1 3 .3  per c e n t  of th e  g ra d u a te  s tu d e n ts  d id  no t c a r ry  a n y .  
Family h e a l th  in s u ra n c e  w a s  ca r r ie d  by over h a l f  (6 6 .6  p e r .c en t)  of a l l  
th e  h u s b a n d s  in te rv ie w e d .



CHAPTER I

INTRODUCTION AND PURPOSE

Fulton  w as  co n ce rn e d  ab o u t th e  Am erican fam ily  w hen  he  s ta ted :

" „ . .n e v e r  h a s  th e re  b e e n  in  our h is to ry  such  d e s p e ra te  n eed  for men and 

women of in te l l ig e n c e  and  d e d ic a t io n ,  men and  women w ho w il l  know ingly  

s a c r i f i c e  fam ily  tim e to  a n sw e r  a p lea  to  a c t io n  for la rg e r  p u rp o se s  of 

aw eso m e  u rgency"  (8),

This in v e s t ig a to r  w as  im p re s se d  by th e  s in c e r i ty  show n by  m arried 

m a le s  in te rv ie w ed  in  th is  sam ple  tow ard  th e ir  e d u c a t io n a l  a t ta in m en t  of a 

c o l le g e  d e g re e .  There a re  p re s e n t ly  over one  th o u san d  m arried  s tu d en ts  

a t  M o n tana  S ta te  U n iv e rs i ty .  This p la c e s  m arried  s tu d e n ts  in  the  sam e 

proportion  to  to ta l  en ro llm en t a s  the  C l ic k  and  C ar te r  (10) s tu d y ,  w hich 

r e v e a le d . th a t  among the  m o s t f req u en t  c o l le g e  a g e s ,  1 8 -2 4 ,  abou t one 

of every  s ix  in  c o l le g e  in  1956 w as  m arr ied .

The m o tiva ting  p ro c e ss  may h a v e  som e b ear in g  on s tu d e n t  fu ture  

f in a n c ia l  s u c c e s s ;  h o w e v e r .  C l ic k  and  M ille r  (11) w ro te  th a t  "a lthough  

i t  seem s  s a fe  to  c o n c lu d e  th a t  an  in v e s tm e n t  in  ed u ca t io n  g e n e ra l ly  

in c r e a s e s  th e  p ro b ab il i ty  of f in a n c ia l  s u c c e s s , i t  do es  n o t g u a ra n tee  i ts  

a t ta in m e n t .  "

W h e th e r  th e  h u s b a n d s  a re  a t te n d in g  c o l le g e  for e d u c a t io n  i t s e l f ,  jor 

th e  m onetary  rew ard s  w h ich  fo llo w , th is  in v e s t ig a to r  w ould  no t ven tu re  to  

g u e s s ,  bu t w ould recom m end th a t  th e  prim ary e d u c a t io n a l  m o tiv a tio n s  of



. - 2 -

c o l le g e  m arried  men w ould  se rv e  a s  an  in te r e s t in g  and  en ligh ten ing , b a s i s  

for some fu tu re  s tu d y  „

Although th e re  a p p e a rs  t o 'b e  a  con tinuing , trend  tow ard  m arriage  of 

young p eo p le  who w ish  to  c o n t in u e . th e i r  e d u c a t io n ,  many m arried  c o l le g e  

s tu d e n ts  do not. f in ish  c o l le g e  (5). . The f in a n c ia l  a b i l i ty  of m arried  s tu d e n ts  

to  m ee t  th e  prim ary e x p e n d i tu re s . req u ired  during c o l le g e  a t te n d a n c e  should  

be  of m ajor co n ce rn  to  c o l le g e s .a n d  u n iv e r s i t i e s  „ .No s tu d ie s  w ere  found 

. th a t  w e re  c o n ce rn e d  w ith  th e  f in a n c ia l  s ta tu s  of m arried  c o l le g e  s tu d e n ts  in  

th e 'W e s te rn - S ta te s  during th e  l a s t  f i v e .y e a r s .  The p re s e n t  s tu d y  shou ld  be  

s ig n i f ic a n t  to  a l l  p e rso n s .w h o  a re  co n ce rn e d  w ith  th e  f in a n c ia l  problem s of 

th e  c o l le g e  or u n iv e r s i ty  m arried  m ale  s tu d e n t .

The p u rp o se  of. t h i s  s tu d y  w as  to in v e s t ig a te  th e  fo llow ing  among 

m arried  m ale  s tu d e n ts :  (I) m ajor so u rc e s  of in co m e , (2) m ajor ty p e s  of

e x p e n d i tu re s ,  (3) m ajor a s s e t s  and: l i a b i l i t i e s , (4) g en e ra l  in s u ra n c e  pro ­

gram , and  (5). th e ir  a t t i tu d e s  tow ard  a. fa m ily - f in a n ce .c o u rse  a v a i la b le . to  

and  g ea red  e s p e c ia l ly . fo r  th e  c o l le g e  fam ily  s i tu a t io n .

. The c h a p te r  following, i s  a  rev iew  of som e of the  l i te ra tu re  .co n su lted  

by  th is  in v e s t ig a to r .  Some p rev ious  s tu d ie s .a n d  in v e s t ig a t io n s  a s s o c ia te d  

w ith  th e . f in a n c ia l  a s p e c t s  of c o l le g e  s tu d e n t s :a r e  in c lu d e d .
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"The.h igh  le v e l  of p ro sp e r i ty  w hich  e n ab led  fam il ie s  to  s u b s id iz e  

s tu d e n t  m arr iag es  a l s o  pe rm itted  m arriage  upon m eager econom ic  re s e rv e  

bu t s u b s ta n t i a l  fu tu re  econom ic  p o t e n t i a l , " w ro te  C h r is to p h e r s o n ,

V an d iv e re , ■ and  Kreuger (4).

Adams (I) w ro te  c o n ce rn in g  s t ru c tu ra l  fa c to rs  a f fe c t in g  p a ren ta l  a id  

to  m arried  c h i ld re n , ,  th a t  th e  r e c e iv in g  of a l l  k inds of a id  w a s  g re a te s t  

during th e - f i r s t  t e n  y e a r s  of th e  young, c o u p le 's  m arr iag e .  ' Thip finding 

seem ed  to  a g re e  w ith  r e s u l t s  of a co m p ara tiv e  s tu d y  of prob lem s of m ar­

r ie d .a n d  s in g le . s tu d e n ts  co n d u c te d  by Falk  (6). H e t r ie d  to  de term ine  

w h e th e r  m arried  s tu d e n ts  e x p e r ie n c e d  g re a te r  d i f f ic u l t ie s  in  following 

th e i r  a ca d e m ic  p u rsu i ts  . than  d id  s in g le  s tu d e n t s .  F a lk 's  s tu d y  in d ic a te d  

th a t  econom ic  co n ce rn s  Uor m arried  s tu d e n ts  w ere  l e s s  th a n  for th o se  s in g le  

s t u d e n t s ,  and  i t  w as  p o s s ib le  th a t  fav o rab le  f in a n c ia l  c i rc u m s ta n c e s  c o n ­

t r ib u ted  to  th e  d e c i s io n  to  marry- be fo re  com ple ting  c o l le g e .  W hen  p a ren ts  

c a n n o t ,  or do n o t ,  s u b s id iz e  s tu d e n t  m a r r ia g e s , th en  s tu d e n ts  may h av e  to  

s e e k  em ploym ent w h ile  con tin u in g  th is  e d u c a t io n .  K irkendall (18) , . i n  

w rit ing  ab o u t m arried  u n d e r -g ra d u a te s  o n .th e  c am p u s ,  s u g g e s te d  th a t  the  

.co u p le  m ight exp lo re  th e  p o s s ib i l i ty  of borrowing m oney to  c o m p le te . th e ir  

c o l le g e  e d u c a t io n ,  p a r t ic u la r ly  i f  th e y  a re  w ith in  a y e a r  or two of g ra d u a ­

t io n .  He s u g g e s te d  th a t  s tu d e n ts  m ay  h a v e  w orked  so  ha rd  to  avoid

REVIEW OF LITERATURE
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borrowing th a t  i t  in te r fe re d  With th e i r  g e t t in g  th e  q u a l i ty  e d u ca t io n  th a t  th ey  

ought to .h a v e .h a d .  Also,- a s  rep o r ted  in  a n o th e r  s tu d y , c a rry ing  a com bined 

burden  of s tu d y  and  o u ts id e  work may h ave , low ered  s tu d e n t  le v e l  of perform ­

an ce ,  in  many p h a s e s  o f  l i f e , both  m en ta l ly  an d  p h y s ic a l ly  (10).

In a  s tu d y  of h i s to r ic  e lem ents- le ad in g  to  in c re a s e d  em ploym ent and  

a c c e p ta b i l i ty  of women in  s a la r ie d  p o s i t io n s  , -G reenw aid  and  G reenw ald  

(12) co n c lu d e d  in  part: "The tren d  tow ard  m a rr ia g e .a t  an  e a r ly  a g e . in d i ­

c a te d  th a t  th e  fem ale  w as  g e n e ra l ly  no t in te r e s t e d  in  p reparing  for a pro­

f e s s io n a l  c a re e r"  . The m arried  m ale  s tu d e n t  may h av e  f e l t  a s . B ossard  (3) 

exp la in ed :  "The w ork ing  w ife  i s  an  a s s e t "  . He a l s o  w ro te  th a t  " . . .  the

w orking w ife  b rough t s e c u r i ty  to th e  m arita l  un ion  ev en  i f  sh e  w as  not 

working" . . H o w ev er ,  Hoffman (17) w arned  th a t  em ploym ent w ould  in c re a s e  

a  w o m an 's  power v i s - a - v i s  h e r  h u sb an d  b e c a u s e  of th e  s o c ia l ly  de fined  

im p o rtan ce  of th e  m onetary  c o n t r ib u t io n . F a lk 1Sr (6) study, in d ic a te d  a c o n ­

ce rn  th a t  th e  w ife  may be  a s s ig n e d  c o n f l ic t in g  soc ia l ,  ro le s  w h ich  sh e  cou ld  

no t fu l f i l l .  The many fo ie s  an d  r e s p o n s ib i l i t i e s  of w ife ,  m other,  h o u s e ­

k eep e r , .  and  w ag e  ea rn e r  w ere  e m p h as iz ed  by  Frank (7) a s  som e of the  c o n ­

f l ic t in g  s o c ia l  ro le s  a  w orking  w ife  shou ld  expect, to  a s s u m e .

C onsum er c r e d i t , a s . a  f in a n c ia l  a id  h a s  b e en  u s e d  by many, young 

n e w ly w e d s .  H errm ann (15) a d d re s s e d  a  w orkshop  on "The T eenage  Parent" 

p re s e n te d  by  th e  U n iv e rs i ty  E x tens ion  S e rv ice  of th e  U n iv e rs i ty  of C a l i fo r ­

n ia  in  1964 c o n ce rn in g  th e  econom ic  prob lem s of t e e n - a g e  n e w ly w e d s .  He
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s t a t e d ,  " o o . t h e .. ..dependence- on consum er c re d i t  and  p a re n ts '  h e lp  h av e  

m ade re a l  in d e p e n d e n c e  a lm o s t  im p o s s ib le  for t e e n - a g e  c o u p le s "  (15) „

■ M arch an d  and .L angford  s tu d ie d  th e  a d ju s tm e n ts  of m arried  s tu d en ts  

and  th e i r  prob lem s and  co n c lu d e d  tha t:  " „ „ „ n e a r ly  a l l  of th e  men w ere

a t te n d in g  s c h o o l  under the; 1G I-B ill  of R ig h ts ' ,  bu t m o s t  fa m il ie s  n eed ed  

su p p lem en ta ry  incom e" (19).

. Frank show ed  co n ce rn  for th e  f in a n c ia l  m anagem ent of m arried  s tu ­

d e n ts . in  h is  rep o r t  on h o u s in g  for th e  m arried  s tu d e n t s .  Frank re fe rre d . to  

th e  graduate- m arried  s tu d e n ts  w hen  h e  w ro te  - th a t  th e y  u s u a l ly  had  but 

l i t t l e  incom e for liv ing  and  l im ited  funds, for p u rch as in g  h o u se h o ld  eq u ip -  

m e n t,  w h ich  a t  th e  end  of th e i r  r e s id e n c e ,h a d  to  be  so ld  a t  a s a c r i f ic e  or 

moved a t  c o n s id e ra b le  e x p e n s e  w hen  th ey  w en t e lse w h e re  (7).

F in a n c ia l  d e c i s io n s  m u s t  be  m ade d a ily -b y  m arried  s t u d e n t s . W ise  

u s e  of th e  m oney r e s o u r c e . i s  no t e a s i l y  l e a r n e d . N e is s e r  (21) repo rted  

th a t  young p eo p le  cam e to c o l le g e  w ith  a t t i tu d e s  tow ard  m oney derived  

from d ire c t  e x p e r ie n c e  w ith  i t ,  from e x p l ic i t  te a c h in g s  in . th e i r  hom es and  

im p lic i t  t e a c h in g s  of th e -c u l tu re .  G ro ss  w a s  c o n ce rn ed  ab o u t m anagem ent 

in  fam ily  l iv in g  and  s ta ted :  "The r e s o u rc e  of money i s  m o s t c lo s e ly  r e la te d

to  e c o n o m ic s .  . The c o n c e p t  of s c a rc i ty  m akes  in h e re n t  th e . im p o r ta n c e  of 

a l lo c a t io n  among many u s e s "  ,(13). S tew art ag reed  w ith  G ro ss ,  when h e  

w ro te  tha t:  "Everyone shou ld  know th e :v a lu e  of m oney and  a p p re c ia te . th e

a d v a n ta g e  of t h r i f t . Those who d o  m ot h a v e  know ledge  in  t h e s e  f ie ld s  a re
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greatly- h a n d ica p p e d "  (23) „

H eo fl in  found th a t  c o l le g e .g i r l s  (married ju n io rs)  recom m ended  th a t  

more c o u rs e s  shou ld  be  m ade a v a i l a b le  to  n o n -hom e  econom ics  m a jo r s , 

some' of whom seem ed  to -b e  h av in g  more prob lem s in  su ch  a re a s  a s  m an­

a g em e n t ,  m eal p re p a ra t io n ,  re a r in g  of c h i ld re n  and  r e la t io n s h ip s  „ "T hese  

g ir ls  fo u n d , h o w e v e r ,  th a t  even  a p la n n ed .b u d g e t  d id  no t a lw ay s  cover 

"em erg e n c ie s '"  (16).

• M aru ll  sp o k e  to  th e  Sem inar on Home Econom ics E duca tion  for Latin  

America h e ld  Ju n e ,  1964 , in  ."Mexico under  th e  a u s p ic e s  of FAD, UNICEF, 

and  th e  M ex ic a n  G overnm ent: " . . .  the  tra in in g  of women so  th a t  th ey  c an

more a d e q u a te ly  a s s u m e  th e i r  r e s p o n s ib i l i t i e s  in  th e  m odern w orld  in ­

e v i ta b ly  in v o lv e s  a co m p reh en s io n  of a l l  econom ic  a s p e c t s  in h e re n t  in  the  

fam ily  s t ru c tu re  w ith in  our so c ie ty "  (20).

G ra ta  (22) s ta t e d  th a t  c l a s s e s  sh o u ld ,b e  p lanned  for a d u l ts  and youth  

in  h o m e-m ak in g  c l a s s e s . i n  com sum br and  d is t ru b u t iv e  e d u c a t io n .  H e n d er­

son  (14) s u g g e s te d  that: w e p e rsu a d e  s t a t e  d ep ar tm en ts  of e d u c a t io n ,  th a t  

i n s t e a d  of c e r t i fy in g  for "hom e eco n o m ics"  , th e y  co u ld  c e r t i fy  for parts  

of i t .  H en d e rso n  m en tio n ed .fo u r  p a r t s , one  of w h ich  i s  fam ily  f in an ce  

(which i s  o f ten  ta u g h t  to d a y  by b u s in e s s  e d u c a t io n . te a c h e r s  w ho hav e  

. l i t t l e  background  or t ra in in g  for i t ) .

U gelow  sp o k e  before.-the e le m e n ta ry ,  s e c o n d a ry ,  an d  a d u l t  s e c t io n  

of th e  56th .A nnual M ee tin g  of th e  A m erican Home E co nom ics-A ssoc ia tion
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and  said , t h a t ,  " „ „ . poor money.-management w as  one of th e  prim ary problem s 

of th e  hom em aker i n -Cook C o u n ty , I l l in o is , -  and r e s u l te d . in  sk e tc h y  m e a l s ,

. n o n -p a y m e n t  of r e n t ,  an d  la c k  of a d e q u a te  c lo th in g "  (24). U g e lo w 's c h a r -  

a c t e r i s t i c s  of poor m oney m anagem ent w ere  t r a i t s  w h ich  h a v e ,b e e n  n o te d . in  

som e m arried  c o l l e g e .fam i l i e s jb y  t h ip - in v e s t ig a to r  on an  inform al b a s i s .  H e 

quoted, a  c a s e -w o rk e r  a s  say ing , " T h e y  b e cam e  m others  a s .g i r l s  a n d . le f t  th e i r  

own m o th e rs '  h o m es-w ith o u t- le a rn in g  how to. becom e^h o u sew iv es"  (24) . Per­

h a p s  t h i s . i s  a  problem w h ich .m ig h t  be  s tu d ie d  a s  a c h a r a c te r i s t i c  of some 

c o l le g e  m a r r ia g e s .

. Bogner an d -S e ib e r t  (2) m ade-a  s tu d y  of th e  socia l, and  econom ic  b a c k ­

ground of s tu d e n t s .e n ro l le d  a t  M iam i U n iv e rs i ty  in  O xford, O h io , in  1961.

. D a ta  revea led ; th a t  ab o u t 2 5 .0  per cent; of the  s tu d e n ts  w ere  em ployed during  

th e  a c a d e m ic  y e a r .  - M a le  s tu d e n ts  av e rag e d  an  incom e of $ 5 6 2 .0 0  for the  

sch o o l y e a r  in  .contrast, t o -$150 .00 . for fem ale  s tu d e n ts  during  th e  schoo l 

y e a r .  T h ree .ou t of four w orked  during  th e  summer and  ea rn ed  from $100 .00  

to  a lm o s t  $ 8 0 0 .0 0 .  Tw o.th irds  e a rn e d . . le s s . th a n -$ 5 0 0 .00 . About o n e : fifth 

o f  th e  s tu d e n ts ;h e ld .a .s c h o la r s h ip - (m e n  p red o m in a ted ) .  About h a l f  of the  

s c h o la r s h ip s  h ad  a ,v a lu e  of $ 2 ,0 0 0 .0 0  or l e s s  w h en .f igu red  over a fou r-  

y e a r  p e r io d .

- A s tu d y  by Glick and  C a r te r  (10) w a s  - the -bas is  for an  a r t ic le ;b y  G e r -  

son (9) on th e . l e i s u r e  and  m ari ta l  s a t i s f a c t io n  o f  college-.m arried  c o u p le s .
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G lick  and  C a r te r  (10) s e l e c te d  a sam ple  of f if ty  c o u p le s  a t te n d in g  the  

U n iv e rs i ty  of M o n tana  a t  M is s o u la ,  M o n ta n a , during w in te r  q u a rte r  of 

1958 to  s tu d y  m arriage  p a t te rn s  and  e d u c a t io n a l  l iv in g .  Eight per c en t  

of th e  c o u p le s .h a d .b e e n  m a r r ie d . le s s  th an  four y e a r s , and 5 2 ,0  per c e n t  

h a d  one. or more-off sp r in g ,  . M ean  a g e s  w ere  2 6 ,1  and  2 2 ,4  for h u sb an d s  

and  w i v e s r e s p e c t i v e l y .  Average m o n th ly  in co m es  w e re .f a i r ly  w e ll  d i s ­

p e r s e d . - -  2 2 ,0  per c e n t  h a d  in co m es  of l e s s  than ' $ 1 7 5 .0 0  w h i l e .3 0 .0  per 

c e n t  had. incom es, of $ 3 2 5 .0 0  or m ore . . The c o u p le s  . tended  to  be  la rg e ly  

in d e p e n d e n t  of p a re n ta l  su p p o r t .  . I t  i s  in te r e s t in g  to  n o te . th a t  in d iv id u a ls  

who w ere  r e l a t iv e ly  d i s s a t i s f i e d  in .m a r r ia g e - fe l t  th a t  th e i r  f in an c ia l ,  s i t u ­

a t io n  r e s t r i c t e d  th e i r  l e i s u r e  a c t i v i t i e s  to a gneat d e g re e .

C h r i s to p h e r s o n , V a n d iv e r , and.K rueger (4) w ro te  ab o u t th e  m arried 

c o l le g e  s tu d e n t  in  1959 ,. b a s e d  on a s tu d y  by. C h r is to p h e rso n  of c o l le g e  

m a r r ia g e s . in .p u b l ic  and  p r iv a te  in s t i tu t io n s  o f  h igher  le a rn in g  b e tw ee n  th e  

y e a r s  1943 and. 1958. The m ost o f ten  m en tioned  m arita l  d is a d v a n ta g e  w as  

f in a n c ia l  h a rd s h ip ,  but th e re  - w as  ..little in d ic a t io n  th a t  f in a n c ia l  s t ra in  w as  

u n a n t ic ip a te d  or u n a c c e p ta b le  to . th e  c o u p le s . in  te rm s .o f  th e i r  long range  

g o a l s . T w en ty -four per c e n t  of th e  w iv e s  w ere  a t ten d in g  c o l le g e  and 

unem ployed  o u ts id e  the^home; 1 0 .0  per c e n t  w e re -a t ten d in g  c o l le g e  a n d .a l s o  

w ere  em ployed o u ts id e .th e -h o m e; 3 1 .0  per c e n t  w ere  em ployed  o u ts id e . th e  

; hom e-and  w ere , no t a ttend ing , c o l le g e ;  and,.. 3 5 .0  per c e n t  w e re  fu l l - t im e  

-h o m em ak ers . S tuden t fa m il ie s  w ere  doing  v e ry - l i t t le  pu rchasing , on t im e -
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paym ent p l a n s .  Some of th e  r e s p o n d e n ts . in d ic a te d  th a t  t e le v i s io n  sav ed  

m oney w h ich  m ight o th e rw ise  h a v e -b e e n  u s e d  for more e x p e n s iv e  rec rea t io n ;  

t e l e v i s io n  w a s  "com pany" for th e  w ife  a n d /o r  ch ild ren  during, th e  hours  

w hen  th e  h u sb an d  w a s  o c c u p ie d  w ith  h i s  s tu d ie s  „ A m a jo rity  of s tu d en t  

f a m i l ie s . r e c e iv e d  th e ir  in co m es  from tw o or more s o u r c e s . . N in e teen  per 

c e n t  of th e  h u s b a n d s  d id  n o t co n tr ib u te  d i re c t ly  to  th e  incom e of the ir  

f a m i l ie s .  The governm ent su p p l ie d  5 2 .0  per c e n t  of th e  W orld  W ar II and  

Korean W ar v e te ra n  fa m il ie s  w ith  pa rt  of th e i r  in c o m e . Some f in a n c ia l  

s u b s id ie s  w e re  r e c e iv e d  by  3 8 .0  per c e n t  of th e  student, fa m il ie s  from 

p a r e n t s , ran g in g  from 5 .0  per c e n t  of th e  to ta l  m oney incom e of th e  fam ily  

to 8 0 .0  per c e n t .

The ab o v e  s tu d ie s .h a v e  no t com pared  th e  m arried  s tu d e n t s .b y  a c a ­

dem ic  g r o u p s , nor h a v e  th e y  in v e s t ig a te d  th e  m ajor e x p e n d i tu re s ,  a s s e t s , 

l i a b i l i t i e s ,  and  in s u ra n c e  c o v e ra g e  of th e  s tu d e n t s .  The fo llow ing c h ap te r  

w il l  p r e s e n t  th e  r e s u l t s  of th o s e  a re a s  a s  r e v e a le d  by th i s  in v e s t ig a t io n .



EXPERIMENTAL PROCEDURE

Instrum en t:  A s tru c tu re d  in te rv ie w  form w as  d e v is e d  w ith  t h e . a s s i s t ­

a n c e  of fa c u l ty  m em bers of th e  Home E co n o m ic s , E d u ca tio n ,  and  Economics 

D ep artm en ts  a t  M ontana  S ta te  U n iv e rs i ty ,  The-form (see  Appendix-A) w as  

u s e d  to  o b ta in  in form ation  ab o u t th e  m ajor so u rc e s  of in c o m e , major exp en d ­

i tu re s  a s s e t s  and. l i a b i l i t i e s , a t t i tu d e s  tow ard  th e i r  le v e l  of l iv in g , 

a t t i tu d e s  tow ard  a fam ily  f in a n c e .c o u r s e ,  labo r  fo rce  p o te n t ia l ,  e x is t e n c e  

of a  w i l l ,  w i f e 1 s know ledge  of th e ; lo c a t io n  of f in a n c ia l  p a p e r s , g en e ra l  in ­

su ra n c e  p lan ,-  and; th e .a t t i tu d e  of th e  m arried  m ale  s tu d e n t  tow ard  borrowing 

m oney to  f in i sh  c o l le g e .

The o r ig in a l  q u e s t io n n a i r e s  w ere  a d m in is te re d . to  t e n  v o lu n te e r s , and  

r e v is io n s  w ere  m ade on th e .b a s i s  of th e ir  re co m m en d a t io n s ,

. Sample: A n.IBM. l is t in g ,  of m a r r ie d - s ta tu s  m ale  s tu d e n ts  w as  o b ta in ed  

from th e . r e g i s t r a r ' s o f f ic e .  Prom th is  l i s t  f i f te e n  s tu d e n ts  w ere  random ly  

s e le c te d  from e ac h  of th e  fo llow ing  m u tu a lly  e x c lu s iv e  c a te g o r ie s :  G I-  

B e n e f i t , S en io r ,  and  G rad u a te  S tudents ., ■ Upon the  recom m enda tion  of th e  

g rad u a te  c o m m ittee ,  f i f te e n  s tu d e n ts  from e ach  of the  th re e  c a te g o r ie s  

w ere  recom m ended  a s  a n  ap p ro p r ia te  sam p le  p o pu la tion  s in c e  th ey  werb 

■ to  be  random ly  s e l e c t e d .  This m ade a to ta l  sam ple  p o p u la t io n  of 45 m ale  

m arried  s t u d e n t s , -Appointm ents w ere  m ade w ith  th o s e  s e le c te d  for p e rso n a l

CHAPTER I II

■ a d m in is t ra t io n  o f  th e  d a ta  g a th e r in g  form.
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l t  w as  found th a t  th e  G I-B en ef i t  s tu d e n t s '  a v e rag e  a c a d e m ic  c l a s s  

s tan d in g  w as  3 .1 3 ,  or ju n io r .  There w ere  th ree  f r e s h m e n , two so p h m o re s , 

f ive  j u n i o r s , one s e n io r ,  th ree  g rad u a te  s tu d e n t s ,  and one  s p e c ia l  g radua te  

s tu d e n t .  The o th e r  two c a te g o r ie s  w ere  co m p rised ,  10 0 .0 0  per c e n t  e a c h , 

of s e n io r  and  g ra d u a te  s tu d e n t s .

There w ere  3 .6  c h i ld re n  per G I-B enef it  fam ily .  The fam ily  s i z e  of 

G I-B en ef i t  s tu d e n ts  ran g ed  from two to s e v e n .  The sen io r  fam il ie s  a v erag ed  

3 .0 6  c h i ld re n  per fam ily  and  ran g ed  in s iz e  from two to f ive  m e m b e rs . There 

w ere  2 .7 3  c h i ld re n  per g rad u a te  s tu d e n t  fam ily  rang ing  in  number from two 

to  four . M any  of th e  G I-B enef it  s tu d e n ts  w ere  new or re tu rn in g  s tu d en ts  

who had  a l re a d y  begun  th e ir  f a m i l ie s .  The num erous o ffsp ring  of the  s en io rs  

m ay h av e  b e en  th e  r e s u l t  of e a r ly  m arr iag es  be fo re  c o l le g e .  S ixty  per 

c e n t  of the  g rad u a te  s tu d e n ts  in te rv iew ed  in d ic a te d  th a t  th e ir  fam ily  num­

bered  th ree  p e r s o n s , and  one th ird  of them in d ic a te d  th a t  th e ir  fam ily  c o n ­

s i s t e d  on ly  of the  h u sb an d  and  w ife .  Table  I on the  fo llow ing page  show s

the  s i z e  of e ach  fam ily .



TABLE I •

S ize  of F am ilies  by  Number* and  P ercen tage+  of Total from Each C ategory

S ize  of G I-B enef it Senior G rad u a te All S tudents
Family

N o .  * P e rc e n t- N o .* P e rc e n t- N o . * P e rc e n t- N o . * P e rcen t-
age+ age+ age+ age+

2 3 20.0% 7 . 46.7% 5

asCOCOCO 15 33.4%

3 6 4 0 .0  . 2 13 .3 9 6 0 .0 17 37 . 8

4 4 2 6 . 7 4 26 .7 I 6 . 7 9 20 .0

5 .  O O • o. « . 2 13 .3 • ° ° * * 2 4 .4

6

7 2 13 .3 •  e  o O O D • O .  C o o e  • 2 . 4 .4

Total
Family

M em bers
54 46 41 141

M ean 3 . 6 3 .1 2 . 7 3 .1

* The number of fam ilie s  em bracing  th is  h o u seh o ld  s i z e ,  in c lu d in g  the  s tu d en t  in te rv iew ed . 

+ The p e rc en ta g e  of m arried  s tu d e n ts  in  th is  c a teg o ry  who re p re se n te d  each  h o useho ld  s i z e .



CHAPTER IV

FINDINGS

The m ajor soulrces of incom e.fo r a l l  groups of the  s tu d y  sam ple  w ere  

from the  em ploym ent of h u s b a n d ,  em ploym ent of the  w ife ,  and  from the  

m onth ly  a l lo w a n c e  of the  "G I-B ill  of R ights" (see  Table II on th e ,fo llo w in g  

p a g e ) . D a ta  fu rn ish ed  by th e .re sp o n d en t 's  in d ic a te d  th a t  the  m ost popular 

m onthly  incom e b ra c k e ts  w ere: $ 3 0 0 .0 0  -  $ 3 9 9 .0 0  for the. s e n io r  and g ra d ­

u a te  s tu d e n t  f a m i l ie s ,  and  $ 4 0 0 .0 0  -  $ 4 9 9 .0 0  for the  G I-B enef it  s tu d en t  

fam il ie s  a t  M ontana  S ta t  e .U n iv e rs i ty  during  spring  q uarte r  o f  1967 (see  Table  

III. on page  15).

The G I-B en ef i t  s tu d e n t  fam ilie s  had  a h igher  m onth ly  incom e than  did  

th e  s e n io r  or g rad u a te ,  fa m il ie s  . T h e .to ta l  m onth ly  - incom e for th is  g ro u p , 

$ 7 ,0 2 8 .0 0 ,  p rov ided  e a c h .fa m ily  w i th  a m ean  m onthly  incom e of $ 4 6 8 .5 3 ,  

a  m ed ian  of $ 4 7 0 .0 0 ,  and  an  incom e w hich  hanged from a low of $150.00 to 

a h igh  of $ 6 7 5 .0 0 .

The m ajor c o n t r ib u t io n ,tow ard  the  m onthly  incom e of G I-B enef it  s tu d ­

en t fa m il ie s  w as  m ad e .b y  th e  working w iv es  who ea rn ed  from $50 .00  to 

$150.00 m on th ly . S ix ty - s ix  and s ix - t e n th s  per c e n t  of th e  wives' c o n tr ib ­

u te d ,  m on th ly , an  a v e rag e  of $2 7 8 .1 0  to  th e ir  f a m i l ie s .  T h e .to ta l  av erag e  

m onthly  learn ings of the  w iv e s ,  $ 2 ,7 8 1 .0 0 ,  w ould h av e  a l lo w ed  only $185.40 

per G I-B en ef i t  fam ily  if  th e i r  com bined  s a la r i e s  had  b een  u s e d  to  r e p re se n t  

a l l  w iv e s  of the  G I-B en ef i t  s tu d e n ts  in te rv ie w e d .  Their m ed ian  incom e and



TABLE II

M ajor S ources  of M onth ly  Income by Number of F a m i l ie s ,  ̂
Average D olla r Amount2 and  Proportion by Per C en t3 

of Total Incom e

Source of M onth ly G I-B enef it Senior G raduate  S tuden ts
Income

N o . 1 2 3 D o lla rs^
Per 

C en t 3 N o .1 D olla rs^
Per 

C en t 3 N o .1 D ollars^
Per

Cent^

W orking W iv es  . . . . . 10 $ 278 .10

asOO

8 $ 268 .75 36.0% 5 $194 .60 17.5%
G I-B enef it  A llow ance . . 

H u sb an d s  Employed
15 $140 .00 3 0 .0 I $125 .00 2 .1 . • . .............. • 6 • •

by M . S . U . . . . . .  
H u sb an d s  Employed

5 $279 .40 1 9 .0 3 $306 .67 15 .4 13 $275 .38 CD Cn O

off C a m p u s .................
H u sb a n d 's  Summer

5 $ 1 50 .00 1 1 .0 3 $ 156 .67 8 .0 I $100 .00 1 .8

Employment Sav ings . O O • 6 0 0 0 0 . 0 6 0 0 7 $198 .71

COCO(NI 2 $135 .00 5 .0
Savings A ccourt ts . . . . 6 0 0 .............. .,.OO 2 $200 .00 6 .7 . . 6 6 6 . 6 6 6 . . . .

R ela tiv e s  and F r ie n d s . . 0 6. . 0 0 0 .6 6 . 0 . 2 $150 .00 5 .0 6 6. • . . .  6 6

Paren ts  . . ...........................

M ontana  V ocationa l
............. .. O . . O O 0 0 0 , 0 0 • 0 . 0 I $ 10.00 0 .2

R eh ab il i ta t io n  Act . . 6 0 0 . O O O O I . . O O I $120 .00 2 .0 0 6 0 6 6 . 0 6 . 6 6 . .

N atio n a l D e fen se  Loan . 6 0. • O O O O O O O O • I $ 5 0 .00 0 .8 . 6 6 6 6 . 6 6 6 . . . .
N atio n a l G u a r d ................ • 0 . 0 0 0 . 6 0 0 I $ 3 5 .0 0 0 .7 . . . .............. • O • •
F e llo w sh ip s  . . . . . . O O . 6 . 0 0 0 0 .......... .. 0 0 0 0 3 $193.33 10 .5

1 . The number of fam ilie s  to  w hich  th is  p a r t icu la r  so u rce  of incom e w as a v a i l a b le .
2 . The av e rag e  number of d o lla rs  per month ea rned  by th o s e  fam ilie s  in vo lved .
3 . The p e rc en ta g e  of to ta l  m onthly  incom e con tr ibu ted  by th e s e  s o u rc e s .



TABLE III

D is tr ib u t io n  of F am ilies  by M onthly  
Incom e B rackets

Income
B racket Number of F am ilies

G I-B enef it Senior G raduate
S tudent Student S tudent
Fam ilies F am ilies F am ilies

$ 000 -  $ 99
$ 100 -  $ 199 I I
$ 200 -  $ 299 I 4 4
$ 300 -  $ 399 I 7 7
$ 400 -  $ 499 5 . . . 2
$ 500 -  $ 599 3 . . . . . .
$ 600 -  $ 699 4 I 2
$ 700 -  $ 799 . . . . . . . . .
$ 800 -  $ 899 . . . I • . •
$ 900 -  $ 999 . . . . . . . . .
$1 ,000 -  $1 ,099 • • • I . • •
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the  mode for th is  group w ere  .Id en tic a l  - -$ 3 0 0 .0 0  per m o n th . The $ 2 ,7 8 1 .0 0  

ea rn ed  by the  w iv es  re p re se n te d  4 0 .0  per c e n t  of the  . to ta l  m onth ly-incom e 

($ 7 ,0 3 8 .0 0 )  r e c e iv e d  by G I-B enefit  s tu d e n t  r e s p o n d e n t s .

The sec o n d  m ajor so u rc e  of incom e t o  a l l  G I-B enef it  s tu d e n t  fam ilie s  

w as  the  G I-B en ef i t  a l lo w an ce .fro m  the  U nited  S t a t e s  G o v e rn m e n t . T h ism o n --  

th ly  paym ent to each  fam ily  v a r ied  from $ 7 5 .0 0  to $15 0 .0 0 , m aking an  a v e r ­

ag e  m onth ly  pay m en t to e ach  fam ily  of $140 .00 . This a l lo w a n c e  provided

3 0 .0  p e rc e n t  of the  to ta l  m onth ly  incom e ($ 7 ,0 2 8 .0 0 )  of a l l  G I-B enefit  

s tu d e n t  fa m il ie s  r e p re s e n te d  by th is ,  s tu d y . . . The m ed ian  and mode from 

th is  so u rc e  of incom e w as  c a lc u la te d  a t  $150.00 per m onth . Only -one GI- 

B enefit  fam ily  d id  no t su p p lem en t the  G I-B en ef i t  s t ip e n d  w ith  em ploym ent 

by  h u sb an d  or w ife .

One th ird  of a l l  the G I-B en ef i t  s tu d e n t  h u sb an d s  w orked  on cam pus 

for a  m ean m onth ly  incom e of $2 7 9 .4 0  e a c h . T hey  earned  front $52 .0 0  to 

$ 2 9 5 .0 0  m onth ly  for a to ta l  m onthly  incom e of $ 1 ,3 9 7 .0 0 .  If a l l  G I-B enefit  

h u sb a n d s  h ad  w orked  on cam p u s-to  earn  th e  sam e  d o l la r  t o t a l ,  th e ir  m o n th ­

ly -incom e w ould h a v e  m ean t only  $ 9 3 .1 3  per month for e ach  fam ily . The 

. to ta l  e a rn in g s  of a l l  h u sb a n d s  ($ 1 ,3 9 7 .0 0 )  per month,, h o w e v e r , r e p re se n te d

19.0 per c e n t  of the  t o t a l  m onth ly  incom e ,($7 ,028 .00 )  of a l l  G I-B enefit  

f a m i l i e s . The m ed ian  s a la ry  re c e iv e d  by  th is  group of em ployed  h u sb an d s  -' 

w as  $ 3 0 0 .0 0  per m o n th .
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A se c o n d  g ro u p , one th ird  of a l l  G I-B enef it  h u s b a n d s ,  worked off 

cam pus t o  ea rn  (at th a t  time) a m onth ly  a v e ra g e  incom e of $150.00 e a c h .

Their m onth ly  s a la r ie s . r a n g e d  from $ 4 0 .0 0  to $ 2 5 0 .0 0 ,  and  th e i r  to ta l  

d o l la r  e a rn in g s  w ere  $ 7 5 0 .0 0 ,  w hich  re p re s e n te d  11.0 per c e n t  of th e . to ta l  

G I-B enef it  fam ily-incom e .($7,0.28,00) for one m onth . If a l l  G I - B e n e f i th u s ­

b an d s  h a d  p a r t ic ip a te d  in  ea rn in g  th e -$ 7 5 0 .0 0 ,  th e i r  m onth ly  ea rn in g s  w ould  

h a v e  c o n tr ib u ted  on ly  $ 4 0 .0 0  to e ach  of th e i r  fam ilie s  . The m edian  and  mode 

for th i s  group of o ff -ca m p u s  w orking h u sb a n d s  w as  $ 2 0 0 .0 0  per m onth.

A trem endous  v a r ia t io n  in  the  .income le v e ls  of t h e  sen io r  s tu d en ts  

in te rv ie w ed  o c c u r re d  during April, 19 67, a cco rd in g  to d a t a  re c e iv e d  from 

t h e  re s p o n d e n ts  in  th is  c a te g o ry  (see  Table  I I I 'o n  page. 15). One sen io r  

s tu d e n t  in d ic a te d  th a t  t h e  m onth ly  incom e from a l l  s o u rc e s . fo r  the  d is p o s a l  

of h is  fam ily  w as  $ 1 ,0 5 0 .0 0 .  This incom e w as  a lm o s t  n in e . t im e s  a s  much 

a s  th a t  in d ic a te d  by the  s tu d e n t  w h o se  to ta l  m onthly  incom e for h is ,fa m ily  

w as  o n ly  $120 .0 0 . The to ta l  m onth ly-incom e of a l l  s e n io r  fam ilie s  in t e r ­

v iew ed  w as  $ 5 ,9 6 1 .0 0 ,  th e  m ean incom e for s en io r . .fam ilie s  w as  $ 3 9 7 .4 0 ,  

and  th e  m ed ian  incom e of ih e  s e; fam ilie s :  was; $ 3 2 5 .0 0 .  Two modes, of 

m onthly  incom e a p p ea re d  for the  m arried  s en io rs :  $ 3 5 0 .0 0  and  $ 2 5 0 .0 0 .

This s tu d y  a l s o  in d ic a te d  t h q t  s e n io r  s tu d e n ts  r e c e iv e d . th e i r  incom e from 

a g re a te r  d iv e r s i f ic a t io n  of so u rc e s  than  did  the  G I-B enef it  s tu d e n t  fam il ie s
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or the  g ra d u a te  s tu d e n t  fam il ie s  (see  Table  II on page  14).
V
As w ith  the  G I-B enef it  g ro u p , the  g r e a te s t  m ajor so u rc e  of incom e 

for s e n io r s 'd u r in g  the. a ca d e m ic  y e a r  w as  th a t  earned- by th e  working 

w iv e s .  F i f ty - th re e  and th r e e - te n th s  of the  w iv es  worked and  earned  an
I
a v e rag e  of $ 2 6 8 .7 5  per m onth , or 3 6 .0  -per c e n t  of the  to ta l  incom e 

.($5,961.00) for th is  group of sen io r  s tu d e n t  f a m i l ie s .  Their earn ings  

ran g ed  from $120.00 to  $ 4 0 0 .0 0  per m onth . The m ed ian  and  m ode, as 

re v e a le d  by d a ta  from the  q u e s t i o n n a i r e s , w as  $ 2 5 0 .0 0 .

A sec o n d  m ajor so u rc e  of in co m e .to  sen io r  fam ilie s  w as  the  summer 

em ploym ent of th e .h u s b a n d . F o r ty - s ix  and  s ix - t e n th s  per c e n t  reported

th a t  they  w ere  a b le  to d raw  a s u b s ta n t ia l  am ount each  month from the ir
\
summer s a v in g s .  This w ith d raw a l va ried  from $7 5 .0 0  to $ 4 0 0 .0 0 ,  an 

av e rag e  of $198.71 for e ach  s tu d e n t  inv o lv ed  in  t h e s e . t r a n s a c t i o n s . The 

to ta l  m onth ly  w ith d raw a ls  of the. s tu d e n ts  in te rv iew ed  w as  $1,391.00  .

This com piled  2 3 .3  per c e n t  of th e . to ta l  m onth ly  incom e ($ 5 ,9 6 1 .0 0 )  of 

the  m arried  s tu d e n t s  c o n t a c t e d .

The th ird  m ajor so u rc e  of incom e w as  em ploym ent "by M ontana: S ta te  

U n iv e rs i ty  of m arried  s e n io r  s tu d e n t  h u s b a n d s . Although on ly  19:. 9 per 

c e n t  w ere  em ployed , th ey  ea rned  an  av e rag e  of $ 3 0 6 .6 7  per m o n th .

Their s a l a r i e s  ranged  from $ 7 0 .0 0  to $ 6 5 0 .0 0  m onthly  for a to ta l  d o lla r  

incom e of $92 0 .0 0 . per m o n th . This co m p rised  15.4 per c e n t  of the  to ta l
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m onthly  incom e ($5 ,9  61 .00 ) of a l l  s en io r  s t u d e n t s . The m ed ian  incom e 

of c o l le g e -e m p lo y e d  h u sb a n d s  w as  $ 2 0 0 .0 0  per m onth.

The fourth  m ajor so u rc e  of in com e .to  s e n io r  fa m ilie s  w as  off cam pus 

em ploym ent by  1 9 .9  per c e n t  of the  h u sb a n d s  during  th e  sch o o l term . They 

a v e rag e d  $156.67 e ach  (be tw een  ex trem es  of $7 5 .0 0  and  $400.00) 'per m o n th , 

w hich  c o m p rised  8 .0  per c e n t  of the  to ta l  incom e ($ 5 ,9 6 1 .0 0 )  of a l l  sen ;o r  

f a m i l ie s .  The d a ta  c o n ce rn in g  ea rn ed  in c rem en ts  by s en io r  h u sb an d s  off 

cam pus e ac h  month r e v e a le d  th a t  th e  m ed ian  for th is  so u rc e  of incom e w as  

$150 .00 .

Two of th e  sen io r  h u s b a n d s  m a d e .reg u la r  w ith d raw a ls  averag ing  

$ 2 0 0 .0 0  per month from th e ir  s a v in g s  w hich  had  b een  accu m u la te d  over 

a  pe riod  of y e a r s  for th is  p u rp o s e .  T hese  w ith d raw a ls  co m p rised  6 .7  

per c e n t  of the  to ta l  am ount ($ 5 ,9 6 1 .0 0 )  of th e  m onthly  s tu d e n t  incom e 

to  s e n io r  fa m il ie s  from a l l  s o u r c e s .

R e la t iv e s  and  fr ien d s  a c c o u n te d  for 5 .0  per c e n t  of th e  to ta l  

m onth ly  incom e ($ 5 ,9 6 1 .0 0 )  of th e  sen io r  r e s p o n d e n ts .  Two of the 

s e n io r  s tu d e n ts  in te rv ie w ed  rep o r ted  re c e iv in g  an  a v e rag e  of $150.00 

per m onth . There w as  no in d ic a t io n  to th is  in v e s t ig a to r  th a t  the  money 

w as  from p a re n ts  of e i th e r  h u sb an d  or w ife; bu t r a th e r ,  from a " sh i r t -  

ta i l"  ty p e  of r e l a t i v e .

T he .rem ain ing  incom e .rece ived  by m arried  sen io rs  w as  from four
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s o u rc e s  „ One s tu d e n t  r e c e iv e d  $ 1 2 0 .0 0  per month from th e  M on tana  V oca­

t io n a l  R eh ab i l i ta t io n  A c t , a n o th e r  had  ju s t  ap p l ie d  for and  re c e iv e d  a G I-  

B enefit s t ip e n d  of $125 .00 . per m o n th , a th ird  re c e iv e d  a N a tio n a l  D e fen se  

Loan am ounting  to  $ 5 0 .0 0  per m o n th , and  the  fourth r e c e iv e d  N a tio n a l  G uard 

pay  of $ 3 5 .0 0  per m o n th .

G rad u a te  s tu d e n t  fa m il ie s  had  the  lo w e s t  to ta l  m onthly  Income of the  

c a te g o r ie s  in te rv iew ed  ($ 5 ,5 1 3 .0 0 ) ;  h o w e v er ,  th e  s i z e  of the  g rad u a te  

s tu d e n t  fam ily  w as  a l s o  th e  s m a l le s t  o f th e  s tu d e n t  sam p les  (see  Table I ) . 

The r e s p o n d e n ts  in  th is  c a te g o ry  did  no t in d ic a te  th e  w ide  d iv e r s i f ic a t io n  

of incom e so u rc e s  th a t  the  s e n io r  fam il ie s  h ad  re p o r te d ,  but i t  ap p ea red  to 

th is  in v e s t ig a to r  th a t  th e  m ost s a t i s fy in g  so u rce  of incom e to  th o s e  h u sb a n d s  

d e s i r in g  em ploym ent w as  a s a la r ie d  p o s i t io n  a t  M ontana  S ta te  U n iv e rs i ty  in  

a s tu d y - r e la te d  jo b .  This in v e s t ig a to r  n o te d ,  on an  inform al b a s i s ,  th a t  

some s tu d e n ts  fe l t  th a t  a s a la ry  s a c r i f ic e  had  b een  made in  a c c e p t in g  the  

u n iv e r s i ty  p o s i t i o n s , b u t  th a t  the  e x p e r ie n c e  w ould prove e x tem ely  v a lu ab le  

a f te r  c o l le g e  w hen  th e y  w ere  re g u la r ly  e m p lo y e d . There a l s o  ap p ea red  to  be  

a  m atte r  of "pride"  w hich  p rev en ted  th e ir  condonem ent of th e  w i f e 's  em p loy -  

.m ent, e x c e p t  w here  su ch  em ploym ent w as  ju s t i f ie d  by h e r  t ra in in g  in a s p e ­

c ia l  f ie ld  or b e c a u s e  c h i ld re n  w ere  c a u s in g  a f in a n c ia l  d ra in  on th e  fam ily  

r e s o u r c e s . The a v e ra g e  m onth ly  -income of th e  g rad u a te  s tu d e n t  fam ilie s  

w as  $ 3 6 7 .5 3 .  Their m onth ly  in co m es  ra n g e d  from $ 2 0 0 .0 0  to  $ 6 7 8 .0 0 .
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D a t a  fu r ther In d ic a te d  th a t  th e  m edian  was- $ 3 6 6 .0 0  and  th e  mode w as 

$ 3 0 0 .0 0 .  The m ost f req u e n t ly  occu r ing  m onth ly  incom e w as  in the  $ 3 00 .OGf- 

$ 3 9 9 .0 0  bracket- (see  Table  III on page  I ) .

Among th e  m arried  g ra d u a te  s t u d e n t s , the  g re a te r  p e rc e n ta g e  of the  

incom e w as  ea rn ed  by  th e  h u s b a n d s . E ig h ty -s ix  and  s ix - t e n th s  per c e n t  

of them w ere  em ployed by M o n ta n a  S t a t e  U n iv e rs i ty  for a to ta l  m onthly 

incom e of $ 3 ,5 8 0 .0 0 ,  an  ,average of $275 .38 . for th o s e  em ployed . M ontana  

S ta te  U n iv e rs i ty  c o n tr ib u te d ,  through g ra d u a te  a s s i s t a n t s h i p s  and  i n s f r u c -  

t o r s h i p s , 6 5 .0  per c e n t  of the  to ta l  m onthly  incom e ($ 5 ,5 1 3 .0 0 )  of a l l  

m a r r ie d  g ra d u a te  s tu d e n t  f a m i l ie s .  Their cam pus s a la r i e s  ran g ed  from 

$100.00 per month (p a r t- t im e  g rad u a te  a s s i s t a n t )  to $6 3 0 .0 0  per month 

( in s t ru c to r s h ip ) . The m edian  s a la ry  for t h e s e  c o l le g e -e m p lo y e d  h u sb an d s  

w as  $ 2 4 4 .0 0  per m o n th , and  th e  mode w as  $ 2 0 0 .0 0 .

The w iv es  of g raduate , s tu d e n ts  e a rn ed  1 7 .5  per c e n t  of the  to ta l  

m onthly  incom e ($ 5 ,5 1 3 .0 0 )  for a l l  f a m i l ie s : in . th is  g ro u p . T h ir ty - th ree  

and  o n e - th i rd  per c e n t  of a l l  w iv es  w ere  a t  that, t im e em ployed and they  

ea rn ed  a  to ta l  of $ 9 7 3 .0 0  per m o n th . Each working w ife  co n tr ib u ted  an 

a v e rag e  of $ 1 9 4 .6 0  to  h e r  fam ily  from an  incom e rang ing  from $65 .0 0  to 

$ 3 5 0 .0 0  per m o n th . The m ed ian  s a la ry  for th is  group w as  $183.00 per 

m o n th .

Three fe l lo w sh ip s  p rovided  the. th ird  m ajor so u rc e  of incom e for g ra d ­

u a te  s tu d e n t  fa m il ie s ;  two NASA F e l lo w s h ip s ,  one  for $ 8 0 .0 0  per month and
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one for $ 2 5 0 .0 0  per m onth , and  a th ird  fe l lo w sh ip  (unnamed) brought in 

$ 2 5 0 .0 0  per m o n th . T hese  fe l lo w sh ip s  com prised  1 0 .5  per c e n t  of the  

to ta l  m onth ly  incom e of ($ 5 ,5 1 3 .0 0 )  re c e iv e d  by g radua te  s tu d e n ts  a t  

th a t  t im e .

The fourth  so u rc e  of incom e w as  -the w ith d raw a ls  from a sav in g s  

a c c o u n t  e s t a b l i s h e d  through the  h u s b a n d 's  summer em ploym ent. N in e ­

te e n  and  n in e - te n th s  per c e n t  of the  m arried  co u p le s  m ade m onthly  w ith ­

d raw a ls  av e rag in g  $ 1 3 5 .0 0  per m o n th . T h ese  w i th d ra w a ls , rang ing  from 

$ 1 0 .0 0  to $ 1 6 0 .0 0  pe r  m o n th , p rov ided  5 .0  per c en t  of the  to ta l  m onthly  

incom e ($ 5 ,5 1 3 .0 0 )  of a l l  the  g rad u a te  m arried  fam ilie s  r e p re s e n te d  by 

■this s tu d y .

One h u sb an d  earned  $ 1 0 0 .0 0  per month tu to r in g , and  an o th e r  r e ­

c e iv e d  $ 1 0 .0 0  from h is  w i f e 's  p a r e n t ’s m onthly  c o n t r ib u t io n s .  These  c o n ­

tr ib u tio n s  p rov ided  only  2 .0  per c e n t  of th e  m onthly  incom e of a l l  m arried 

g rad u a te  s tu d e n t  fam ilie s  ($ 5 ,5 1 3 .0 0 )  during spring  q u a rte r  of 1967 a t  

M ontana  S ta te  U n iv e rs i ty .

N in e te e n  and  n in e - te n th s  per c e n t  o f  th e  G I-B enef it  s tu d e n ts  in d i -  ' 

c a te d  th a t  th ey  re c e iv e d  som e type of tu i t io n  w a iv er  for sp ring  quarte r  a t  

M o n tana  S ta te  U n iv e rs i ty .  The re s p o n d e n ts  s ta te d  the  m one ta ry  va lue  of 

th e s e  w a iv e rs  a s  $ 9 0 .0 0 ,  $ 1 0 0 .0 0 ,  and $ 5 0 0 .0 0  e a c h , for an  av erag e  

exem ption  of $ 2 3 0 .0 0  per q u a r t e r . The to ta l  do lla r  v a lu e  of t h e s e  w a iv ers
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for th a t  q u a r te r  w as  $690 „ 00 „ Each of the  th re e  fam ilie s  w a s  b e n e f i te d  by  

an  a v e ra g e  of $76". 66 per m onth .

T h ir ty -n in e  and  n in e - t e n th s  per c e n t  of th e  s e n io r s  rep o r ted  re c e iv in g  

a id  w ith  th e i r  tu i t io n  for a  to ta l  e s t im a te d  d o l la r  v a lu e  of $5 9 2 .0 0  for the  

q u a r te r .  This m ean t th a t  e ach  of th e  fa m il ie s  who re c e iv e d  th is  a id  w as  

b e n e f i te d  by  an  u n e a rn ed  in c re m en t  of $ 9 8 .6 6  per q u a r te r .  One fam ily 

rep o r te d  th a t  th e y  a re  to  r e c e iv e  $ 1 ,0 0 0 .0 0  per y e a r  from h e r  g randparen ts  

w h ile  th e y  a re  in  c o l l e g e .  Another fam ily  re c e iv e d  $ 7 5 .0 0  per month from 

an  unnam ed r e a l ty  r e n t a l .  Another s tu d e n t  rep o r ted  he  h ad  re n te d  out h is  

h om e .in  an o th e r  tow n for $ 1 7 0 .0 0  per m onth . The v a lu e  of t h e s e  in c rem en ts  

w as  to ta le d  a t  $ 1 ,3 2 0 .3 3  per q u a r te r ,  or a n  a v e rag e  of $ 1 6 4 .3 3  each  q u a r­

te r  for e ach  of th e  fa m il ie s  in v o lv e d .

In th e  a re a  of tu i t io n  w a iv e r s ,  g ra d u a te  s tu d e n ts  seem  to  h av e  an  

a d v a n ta g e  over u n d e rg ra d u a te s  b e c a u s e  of th e  number of a s s i s t a n t s h i p s  

a v a i l a b le  to  them  for g ra d u a te  s tu d y .  S ix ty - s ix  and  s ix - t e n th s  per c e n t  

of th e  g ra d u a te  s tu d e n ts  r e c e iv e d  a  fee  w a iv e r  of some am o u n t.  Almost- 

6 0 .0  per c e n t  r e c e iv e d  th e i r  w a iv e r s  from M ontana  S ta te  U n iv e rs i ty  and 

6 .6  per c e n t  r e c e iv e d  fe e  w a iv e r s  through th e  N a tio n a l S tuden t Aid Fund. 

The to ta l  v a lu e  of fe e  w a iv e rs  for a l l  g ra d u a te  a s s i s t a n t s  in te rv iew ed  in  

th is  s tu d y  a t  M o n tan a  S ta te  U n iv e rs i ty  w a s  e s t im a te d  a t  $ 8 7 5 .0 0  per 

q u a r te r ,  or $2,91.66 per month t o t a l .  The m ean  in c rem en t for th e  to ta l
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g ra d u a te  s tu d e n t  sam ple  w as  $ 3 2 .0 0  per month per m arried  g rad u a te  s tu d e n t .  

The one m arried  s tu d e n t  w ith  N a tio n a l  S tuden t Aid Fund a s s i s t a n c e  pa id  no 

tu i t io n  a t  a l l .  This o b se rv e r  n o tic e d  on an  inform al b a s i s  th a t  no g raduate  

s tu d e n t  ca rry in g  an  a s s i s t a n t s h i p  w ith  a  tu i t io n  w a iv er  had  c a re fu l ly  e s t i ­

m ated  h is  tu i t io n  sav ing : r a th e r ,  many e x p re s s e d  the a t t i tu d e  th a t  "W e 

d o n ' t  pay  much com pared  to  the  reg u la r  s tu d e n t .  W h a tev e r  th e  c a s h ie r  

a s k s  for w hen  w e r e g i s t e r ,  th a t  is  w h a t  w e ' l l  pay  w ith no q u e s t io n s  a sk e d  

a s  to  how  i t  i s  c a lc u la te d ,  not. to  the  a c tu a l  number of d o l la r s  ' s a v e d '"  .

S ince  tu i t io n  w a iv e rs  and  the  in v e s tm en t  incom e w ere  a v a i la b le  to 

th e  s tu d e n ts  and  b e c a u s e  u n ea rn ed  in c rem en ts  h a v e  a w ay  of becom ing 

a pa rt  of th e  fa m ily 's  d i s p o s a b le  incom e for consum er p u r p o s e s , th e s e  

w ere  added  to the  to ta l  a v e rag e  m onth ly  incom e of e ach  fam ily .  This a d ­

ju s tm e n t  c h an g ed  th e  G I-B enef it  s tu d e n ts  from an  av e rag e  m onth ly  incom e 

of $4 6 8 .5 3  to  $ 4 7 3 .6 4 .  On th is  s a m e .b a s i s ,  the  av e rag e  m onth ly  incom e 

o f ' th e  m arr ied  s e n io r  s tu d e n ts  w as  a d ju s te d  from $3 9 7 .4 0  to  $ 4 8 5 .5 2 .

The a v e rag e  m onth ly  incom e of the  g ra d u a te  s tu d e n t  w as  a d ju s te d  from 

$ 3 6 7 .5 3  to  $ 3 8 6 .9 7 .

The m ajor e x p en d itu res  for a l l  groups of th e  s tu d y  sam ple- w ere  In., 

the  a re a s  of h o u s in g  and  food (see  Figure I on page  26).

The G I-B enef it  s tu d e n t  fam il ie s  p a r t ic ip a t in g  in th is  s tu d y  sp en t  

a to ta l  of $ 1 ,2 1 0 .0 0 ,  for an  a v e ra g e  of $80.66 each  month for h o u s in g .
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F if ty -n in e  and  n in e - te n th s  per c e n t  sp e n t  l e s s  than  th is  .am ount, w h ile  13 ,3  

per c e n t  s p e n t  more than  $ 1 0 0 ,0 0 .  The l e a s t  amount sp e n t  for hou s in g  by 

any  G I-B enef it  fam ily  w as  $38 .0 0 ; th e  m ost w as  $ 1 6 0 .0 0 .

All the  s en io r  fa m il ie s  in  th is  s tu d y  sam ple  s p e n t  a to ta l  of $ 1 ,0 3 2 .0 0  

each  month for th e ir  s h e l te r  f a c i l i t i e s , or an  av e rag e  of $ 6 8 .8 0  per fam ily  

each  m o n th . L e ss  than  the  a v e rag e  number of h o u s in g  d o l la r s  w as sp e n t  by

3 9 .9  per c e n t  of the  f a m i l ie s ,  and  no s tu d e n t  in te rv iew ed  in d ic a te d  th a t  he  

s p e n t  over $ 1 0 0 .0 0 .  D a ta  fu r ther in d ic a te d  th a t  fam ily  h o u s in g  do lla rs  

s p e n t  e ach  month ran g ed  from $ 3 5 .0 0  to  $ 1 0 0 .0 0 .  The g ra d u a te  s tu d en t  

h u sb a n d s  in te rv ie w ed  s p e n t  a to ta l  of $ 1 ,2 5 0 .0 0  each  month for housing  

w hich  w as  an  av e rag e  of $ 8 3 .3 3  per fam ily .  F i f ty - th ree  and o n e - th ird  

per c e n t  s p e n t  l e s s  than  th is  am oun t,  and 13 .3  per c en t  sp e n t  over $ 1 0 0 .0 0 .  

The l e a s t  am ount sp e n t  for h o u s in g  w as  $ 5 0 .0 0 ;  the  m ost sp e n t  w as $ 1 2 5 .0 0

Although th e  to ta l  ex p en d itu re  for food by each  of th e  groups s tu d ie d  

te n d ed  to in d ic a te  a lm o s t  a . r e v e r s e  of the  group e x p en d itu res  for h o u s in g ,  

the  m ed ians  and  m odes show  a c le a r  p ic tu re  of th e s e  food e x p e n d i tu re s .

The G I-B enef it  s tu d e n ts  s p e n t  a to ta l  of $ 1 ,4 7 5 .0 0  per month for 

g r o c e r i e s , w hich  w as  a m ean of $ 9 8 .3 3  per fam ily .  D a ta  in d ic a te d  th a t  

6 0 .0  per c e n t  of the  G I-B en ef i t  re s p o n d e n ts  sp en t l e s s  than  the  m ean , w h ile  

th e  o th e r  4 0 .0  per c e n t  sp e n t  m ore . The m edian  for th is  group w as $80 .0 0  

per month for g ro c e r ie s ,  and  th e  mode w as  $ 7 5 .0 0  per m onth .
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The sen io r  s tu d e n t  re s p o n d e n ts  s p e n t  a to ta l  of $ 1 ,2 3 5 .0 0  each  month 

for g ro c e r ie s .  The m ean food ex p en d itu re  each  month w as  $ 8 2 .3 3  for each 

fa m i ly . The m ed ian  and  mode for th is  group w as  $ 8 0 .0 0  per m o n th .

The g rad u a te  s tu d e n t  fam il ie s  s p e n t ,  a cco rd in g  to the  w rit ten  r e ­

s p o n s e s ,  a to ta l  of $ 1 ,2 0 0 .0 0  per month for g ro ce r ie s  for a m ean of $ 8 0 .0 0  

per fam ily  e ach  m onth . The m edian  for th is  group w as  $ 7 5 .0 0  per m onth , 

and  th e  mode w as  $ 1 0 0 .0 0  per m o n th .

The G I-B enef it  s tu d e n t  r e s p o n s e s  in d ic a te d  th a t  1 9 .9  per c e n t  of them 

h ad  a t  one  tim e ow ned th e ir  own hom e, and  th a t  19 .9  per c e n t  of them w ere  

p re s e n t ly  h o m e-o w n ers  . The to ta l  eq u ity  of th is  group in  home ow nersh ip  

w as  $ 9 ,7 0 0 .0 0  for a m ean of $ 3 ,2 3 3 .3 3 .  Some G I-B enef it  s tu d e n ts  (39.99 

per cen t)  a l s o  in d ic a te d  o ther a s s e t s  to ta l in g  $ 2 1 ,8 6 5 .0 0  w hich  w as  a m ean 

of $ 3 ,6 4 4 .1 6 .  Their a s s e t s  w ere  d is t r ib u te d  among in v e s tm e n ts  in co rp o r­

a te  s to c k s ,  m utual fu n d s ,  c a r s , l iv e s to c k  and  s a v in g s .

M arried  s e n io r  s tu d e n t  r e s p o n s e s  in d ic a te d  th a t  1 9 .9  per c e n t  of 

them  had  a t  one  tim e ow ned th e ir  own h o m e , and 2 6 .6 6  per c e n t  of them 

w ere  p re s e n t ly  p u rc h a s in g  a home w hen  th e y  an sw ered  th e  q u e s t i o n n a i r e . 

The to ta l  e q u i ty  in d ic a te d  by  the  2 6 .6 6  pe r  c e n t  w as  $ 1 2 ,2 0 0 .0 0 ,  and the 

m ean a p p l ie d  to  them  w as  $ 3 ,0 5 0 .0 0 .  S ix ty - s ix  and s ix - t e n th s  per c e n t  of 

th e  s e n io r s  in d ic a te d  th a t  th ey  owned a s s e t s  to ta l in g  $ 4 2 ,1 7 5 .0 0  for a mean, 

of $ 4 ,2 1 7 .5 0  w hich  w as  d is t r ib u te d  among home fu rn ish in g s ,  c a r s , U . S .
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Savings B o n d s» farm la n d ,  l i f e - in s u ra n c e ,  c o rp o ra te  s to c k s ,  and  bonds „

The g ra d u a te  s tu d e n ts  in d ic a te d  th a t  a lth o u g h  2 6 .6  per c e n t  of them 

h ad  a t  one  tim e ow ned th e i r  own hom e, a t  th e  tim e th ey  a n sw e re d  the  

q u e s t io n n a i r e  none  of them w ere  h o m e -o w n e r s , w hich of c o u rs e  would 

r e p r e s e n t  no eq u i ty  for th is  group in  th e  h o m e-o w n er  c a te g o ry .  H ow ever, 

5 3 .3  per c e n t  of th e  g ra d u a te s  s tu d ie d  d id  show  a s s e t s  to ta l in g  $ 2 5 ,5 0 0 .0 0  

for a m ean of $ 3 ,1 8 7 .5 0  per fam ily ,  w h ich  w a s  d is t r ib u te d  among s a v in g s ,  

l i fe  i n s u r a n c e , m utual fu n d s ,  b o n d s ,  c a r s , and  h o u seh o ld  fu rn ish in g s .

The cu m u la tiv e  d e b t  of a l l  m arried  m ale  s tu d e n ts  su rv ey ed  to ta le d  

$ 8 4 ,9 8 6 .0 0 ,  w h ic h ,  if  i t  w ere  a s su m e d  e q u a l ly  by a l l  s tu d e n ts  in  th is  

s a m p le ,  w ould  h a v e  m ean t th a t  e ach  fam ily  w as  in d e b te d  to  one sou rce  

or a n o th e r  for an  am ount of $ 1 ,8 8 8 .5 7 .

Over h a l f  of th e  G I-B en ef i t  s tu d e n t s ,  5 3 .3  per c e n t ,  had  a to ta l  of 

$ 2 7 ,3 8 9 .0 0  in  lo a n s  from v a r io u s  s o u r c e s , w ith  a m ean in d e b te d n e s s  of 

$ 3 ,4 2 3 .6 3 .  This m ed ian  w as. $ 7 84 .50  and  th e  modes of th is  borrowed 

m oney w e r e .$ 4 0 0 .0 0  and  $ 1 ,0 0 0 .0 0 .  If th is  in d e b te d n e s s  h ad  b een  ev en ly  

d is t r ib u te d  among a l l  G I-B en ef i t  re s p o n d e n ts  th e  av e rag e  d e b t  per fam ily 

w ould  h a v e  b e en  $ 1 ,8 2 5 .9 3 .  The so u rc e s  from w hich th e s e  lo a n s  w ere  

o b ta in e d  by d o l la rs  and  p e rc e n ta g e  of th e  to ta l  in d e b te d n e s s  ($ 2 7 ,3 8 9 .0 0 )  

w ere: p a r e n t s , $ 1 6 , 7 0 0 . 0 0 ,  6 1 .0  p e rc e n t ;  b a n k s , $ 4 ,9 0 0 .0 0 ,

1 7 .9  per c en t;  N a tio n a l  D e fen se  L o an s ,  $ 2 ,5 2 0 .0 0 ,  9 .2  per
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cen t;  c re d i t  un ions  , $ 1 ,8 6 9 ,0 0 »  6 .8  per cen t;  and  f in a n c e  c o m p a n ie s » 

$ 1 ,4 0 0 .0 0 ,  5 .1  per c e n t .  Table  IV on th e  fo llow ing page  show s a co m p ar i-  

son  of th e  c a te g o r ie s .

Sen io rs  no t only  had  th e  g r e a te s t  in d e b te d n e s s  a s  a group but a lso  

in d ic a te d  a w id e r  d iv e r s i f ic a t io n  w hen  th ey  e s ta b l i s h e d  loan  s o u r c e s . 

E ig h ty -s ix  and  s ix - t e n th s  per c e n t  of th e  s e n io r  fam il ie s  had  a to ta l  of 

$ 4 4 ,9 0 0 .0 0  in  lo a n s  from v a rio u s  s o u r c e s ,  for a m ean o f $ 3 ,4 5 3 .8 5 .  The 

m ed ian  and  mode for th is  c a te g o ry  of m arried  s tu d e n ts  w a s  $ 1 ,0 0 0 .0 0 .

H ad each  fam ily  borrow ed m oney , th e  in d e b te d n e s s  per fam ily  in  th is  

group s tu d ie d  w ould  r e p re s e n t  a to ta l  of $ 2 ,9 9 3 .3 5 .  Sou rces  by do lla rs  

and  per c e n t  of th e  to ta l  in d e b te d n e s s  incu rred  by th is  group were: p a re n ts ,  

$ 1 2 ,6 0 0 .0 0 ,  2 8 .0  p e r c e n t ;  b a n k , $ 1 0 ,9 0 0 .0 0 ,  2 4 .2  p e r c e n t ;  V eterans 

A d m in is tra tio n ,  $ 1 0 ,0 0 0 .0 0 ,  2 2 .7  p e r c e n t ;  f r ie n d s ,  $ 6 ,0 0 0 .0 0 ,  13 .3  per 

cen t;  f in a n c e  c o m p a n ie s ,  $ 1 ,3 0 0 .0 0 ,  2 .9  per cen t; N a tio n a l  D e fen se  L o a n s ,  

$ 1 ,0 0 0 .0 0 ,  2 .2  per cen t;  M aso n ic  F ra te rn a l O rder, $ 1 ,0 0 0 .0 0 ,  2 .2  per 

cen t;  M ontana  S ta te  U n iv e rs i ty ,  $ 7 0 0 .0 0 ,  1 .5  per cen t;  ASME Student 

Loan Fund, $ 7 0 0 .0 0 ,  1 .5  p e r c e n t ;  c re d i t  u n io n s , $ 6 0 0 .0 0 ,  1 .3  p e r c e n t ;

and  a l i fe  in s u ra n c e  com pany , $ 1 0 0 .0 0 ,  0 .2  per c e n t .

A to ta l  l i a b i l i ty  figure  of $ 1 2 ,6 9 7 .0 0  ap p lied  to  th e  g rad u a te  s tu d e n t s ,

3 9 .9  per c e n t  of whoin h ad  borrowed m oney . The m ean d o l la r  va lue  of th e  

lo a n w a s  $2,116.00 . The m ed ian  and  mode for th is  group w a s  $1,000 .00 . If



TABLE IV

S ources  of Loans to  M arried  G I-B e n e f i t , S en io r,  and G raduate  C oup les  
and  th e  P e rcen tag e  of Total In d e b te d n e s s  R epresen ted  by Each Source

Source M arried  S tudent C ategory

G I-B enefit Senior G rad u a te

'ASME' S tuden t Loan Fund* 1.5%
Bd-Illc S e e e o e e o o 17.996 2 4 .2 7.9%
C re d i t  U n i o n s ....................... 6 .8 1 .3 6 .7
F r i e n d s .................................. •  e  .  o  c e 13 .3
F inance  C om pan ies  . . . 5 .1 2 .9
Life In su ra n ce  C om pan ies O O O O O O 0 .2
M aso n ic  F raternal Order . . 6  0  0  0  0 2 .2
M ontana  S ta te  U n iv e rs i ty  

U nited  S tuden t Aid. „ . 1 .5
N a tio n a l  S tuden t Aid Fund 0 0  .  0 0  0 O O O O O O 7 .9
N a tio n a l D e fen se  

E ducation  Loan . . . . 9 . 2 2. 2 1 8 .5
Paren ts  . . . . . .  . 6 1 .0 2 8 .0 5 9 .0
V eterans  A dm inis tra tion  . 2 2 .7 . . . . . .

*This w rite r  did not n o t ic e  th e  'ASME' S tudent Loan Fund on the  re s p o n d e n t 's  
paper u n ti l  a f te r  he  had  g o n e ,  and no cam pus o ff ice s  co n tac te d  hav e  b een  a b le  to 
supp ly  any  inform ation  co nce rn ing  th is  so u rce  of s tu d en t  a id .
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a l l  re sp o n d e n ts ,  in  th is  c a te g o ry  had  p a r t ic ip a te d  in  th e  to ta l  i n d e b te d n e s s , 

e ach  fam ily  would h av e ,  owed $ 8 4 6 .4 6 .  The so u rc e s  of th e . lo a n s  .by d o lla rs  

and  per c e n t  of th e  total- ($ 1 2 ,6 9 7 .0 0 )  were: p a r e n t s , $ 7 ,5 0 0 .0 0 ,  5 9 .0  

per cen t;  N a tio n a l  D e fe n se  L o a n s ,  $ 2,3.611:00,_ 18. 5 !pe rcen t;  N a tio n a l  S tuden t 

Aid Fund, $ 1 ,0 0 0 .0 0 ,  7 .9  per cen t;  banks  , $ 1 ,0 0 0 .0 0 ,  7 .9  per cen t; and 

c re d i t  u n i o n s , $ 8 4 7 .0 0 ,  6 .7  p e r c e n t .

This w rite r  w ould  l ik e  to  p o in t ou t th a t  w h ile  p a re n ts  did not make a 

n o t ic e a b le  c o n tr ib u tio n  to  the  m onthly  incom e of s t u d e n t s , the  amount 

a t t r ib u te d  to. them a s  a so u rce  of loan  funds w as  s i z e a b le  and  s u b s ta n t ia l  

for both the  G I-B en ef i t  and g rad u a te  fa m il ie s  re p re se n te d  by th is  s tudy  

s a m p le .

A m a jo r i ty  of. th e  s tu d e n ts  in  e ach  c a te g o ry  in d ic a te d  th e y  fe l t  the ir  

s tan d a rd  of l iv in g  re f le c te d  an  a v e rag e  one (se e  F igu re .II on page  32).

R e s p o n s e s . in d ic a te d  th a t  3 3 .3  per c e n t  of the  .G I-B enefit  s tu d en ts  

f e l t  th a t  th e ir  ne ig h b o rs  w ould  th ink  th e ir  s tan d a rd  of liv ing  a p p ea re d . to  

be above  av e rag e ;  4 0 .0  per c e n t  f e l t  th e ir  ne ighbors  w ould  h a v e  in d ic a te d  

an  av e rag e  s tan d a rd  of liv ing; 2 0 .0  per c e n t  f e l t  th ey  w ere  b e lo w  a v e r a g e , 

and  6 . 7  per c e n t  d id n ' t  know  or c a r e .

Few er s en io r  s t u d e n t s , 2 6 .7  per c e n t ,  fe l t  the  s ta n d a rd  of liv ing  

re f le c te d  to ne ighbors  w as  above  average ; 5 3 .3  per c e n t  re sp o n d ed  average ; 

1 3 .3  per c e n t  re p l ie d  b e lo w  av erag e ;  and  6 .7  per c e n t  c o u ld n 't  d ec id e
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w h e th e r  he  w ould have, in d ic a te d  a low or s tan d a rd  le v e l  of liv ing  a s  

ap p ly in g  to h is  fam ily .

A low er p e rc e n ta g e  of g ra d u a te  s tu d e n t s ,  1 3 .3  per c e n t ,  than  e i th e r  

G I-B en ef i t  or s e n io r  s tu d e n t  r e s p o n d e n ts ,  in d ic a te d  that, th ey  ap p ea red  to  

h a v e  h ad  a s tan d a rd  of liv ing  above  av erag e ;  4 6 .7  per c e n t  b e l ie v e d  the 

n e ig h b o rs '  r e p l ie s  w ould  h a v e .b e e n  av erag e ;  2 6 .7  per c e n t  in d ic a te d . th e  

a n sw e r  w ould  h a v e .b e e n  b e low  av erag e ;  a n d ,  13 .3  per c e n t  had  'n ev e r  

in q u ired ' and  'd id n 't  know  or c a r e ' .

The to ta l  in s ta l lm e n t  c re d i t  a s su m e d  by  5 9 .9  per c e n t  of the  G I- 

B enefit s tu d e n ts  in te rv ie w ed  w as  $ 6 9 2 .0 0 .  The m ean for th o s e  s tu d en ts  

w as  $ 7 6 .8 9 ;  h o w e v e r ,  the  m ean per fam ily  for a l l  GI-B 'enefit fam ilie s  

w ould  h a v e .b e e n  le s s :  $ 4 6 .1 3 .  The i tem s m o s t o ften  m en tioned  a s  be ing  

p u rc h a se d  on in s ta l lm e n t  c re d i t  w ere  c a r s  and e n cy c lo p e d ia -m a g a z in e  

c o n t r a c t s .

More s e n io r  f a m i l ie s ,  6 6 .6  pe r  c e n t ,  had  c o n tra c te d  for s l ig h t ly  

m o re . in s ta l lm e n t  o b l ig a t io n s ,  $ 7 9 0 .0 0 ,  w h ich  w as a m ean  in s ta l lm e n t  

paym ent e ach  month of $ 7 9 .0 0  forhthdse fam il ie s  in v o lv e d .  If a l l  sen io r  

fam il ie s  had  p a r t ic ip a te d  in  th e  to ta l  in s ta l lm e n t  c re d i t  a s s u m e d  by a l l  

s e n io r s  ($790 .00) th e i r  per fam ily  d e b i t  w ould  hav e  b e en  $ 5 2 .6 6 .  The 

i tem s m ost o ften  ..listed by the  s e n io r  r e s p o n d e n ts  a s  be ing  in s ta l lm e n t  

p u rc h a s e s  w ere  c a r s ,  e n c y c lo p e d ia s ,  w a s h e r s ,  and d ry e r s .
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Fewer g ra d u a te  s tu d e n t  r e s p o n d e n t s , 2 6 .6  per c e n t ,  in d ic a te d  they  

w ere  u s in g  th e  in s ta l lm e n t  type  of c r e d i t .  Their to ta l  sam ple  in d e b te d n e s s  

by  in s ta l lm e n t  c o n tra c t  w as  $ 1 7 3 .0 0  w hich  w as  a m ean o f $ 4 3 .2 5  for only 

th o s e  on c o n t r a c t .  H o w ev er ,  i f  a l l  g rad u a te  s tu d e n ts  in .this c a te g o ry  had  

p a r t ic ip a te d  in  the  to ta l  d eb t  ($173.00) th e i r  per. fam ily  l i a b i l i ty  would hav e  

b een  on ly  $ 1 1 ,5 3 .  The g rad u a te  m ales  l i s te d  c a r s ,  w a s h e r s ,  d ry e rs ,  and 

e n c y c lo p e d ia -m a g a z in e  p u rc h a se s  a s  th e  goods su p p lied  through in s ta l lm e n t  

c o n t r a c t s .

"Budgeting" w as  th e  r e s p o n s e  m ost o ften  re c e iv e d  to  th e  q u es t io n s  

"If  a c o u rs e . in . f a m ily  f in a n c e  w ere  a v a i l a b le ,  w ha t w ould you like  to 

l e a r n ? " .  A s u b s ta n t ia l  num ber of a l l  re s p o n d e n ts  in te rv ie w ed  (s ix teen  out 

of forty  five) w ould  not h a v e  p a r t ic ip a te d  in  such  a c o u rse  acco rd ing  to 

d a ta  r e c e iv e d .o n  the  q u e s t io n n a i r e .

The G I-B enef it  r e s p o n d e n ts  in d ic a te d  th a t  4 0 .0  per c e n t  of them 

w ould no t p a r t ic ip a te ;  th e .re m a in d e r  of th is  c a te g o ry  re sp o n d e d  in the  fo l ­

low ing manner: 1 9 .9  per c e n t  for b u d g e t in g ,  1 3 .3  per c e n t  for the  s tudy  of

in v e s tm e n ts ,  6 .7  per c e n t  r e la te d  to  lo a n s  a n d .th e  true  in te r e s t  ra te  when 

borrow ing , 6 .7  per c e n t  l i s t e d  in s u ra n c e ,  6 .7  per c e n t  w an ted  to  know 

how  to m ake m oney , and  6..;7 per c e n t  w ould  p a r t i c ip a te .

Only 2 0 .0  per c e n t  of th e  s e n io r  r e sp o n d e n ts  in d ic a te d  th a t  they  would' 

n o t  p a r t ic ip a te  u n le s s  i t  w as  req u ired  in  th e i r  a rea  of s tu d y .  The r e s p o n s e s



- 3 5 -

of th e  rem a in d er  of th is  s tu d y  sam ple  in d ic a te d  th e  fo llow ing a re a s  of a 

fam ily  .finance  c o u rse  to  be  of s p e c ia l  in te re s t :  4 6 .7  per c e n t  in d ic a te d  

th e ir  s p e c ia l  n eed  for b u d g e t  in s t ru c t io n ,  1 3 .3  per c e n t  re sp o n d e d  w ith  

in s u ra n c e ,  1 3 .3  per c e n t  w a n ted  lo an s  and  th e  t ru e  in te r e s t  r a te  of 

borrow ing m oney , and  6 .7  per c e n t  w a n ted  to know how to  "b reak  c o n ­

t r a c t s  w ith  m ag az in e  and  e n c y c lo p e d ia  co m p an ies"  . S e c o n d .a re a s  of 

in t e r e s t  and  n eed  w ere  l i s t e d  by  3 3 .3  per c e n t  of th e  s en io r  r e s p o n d e n t s . 

Their a re a s  w ere: in s u ra n c e  by 1 9 .9  per c e n t ,  in v e s tm e n ts  by  6 .7  per cen t,  

and  how to s a v e  on th e  food b i l l  by 6 .7  per c e n t . I t  i s  in te r e s t in g  to  n o te  

th a t  the  m arried  s e n io r  who w a n ted  to  know more abou t sav in g  on the  food 

b i l l  " so  he  cou ld  te l l  w ife"  , a l s o  w a n ted  to  know "how  to  b reak  c o n tra c ts  

w ith  m ag az in e  and e n c y c lo p e d ia  c o m p an ies"  . H is  fam ily  c o n s i s t e d  of two 

( inc lud ing  h im se lf)  and  th e i r  to ta l  m onthly  ea rn ed  incom e w a s  $ 8 3 5 .0 0  per 

m onth . He p a id  $ 1 0 0 .0 0  per month for g r o c e r ie s ,  $ 9 0 .0 0  m onthly  for ren t  

and  u t i l i t i e s ,  l i s te d  a s s e t s  of $ 1 ,8 0 0 .0 0 ,  and  l i a b i l i t i e s  of $ 1 ,2 0 0 .0 0 .

He h ad  no w il l  in  e x i s t e n c e ,  and  b e l ie v e d  th a t  the  major m oney d e c i s io n s  

shou ld  b e  m ade by  th e  husband.. H e d id  in d ic a te  th a t  h is  n e ig h b o rs  in  

m arried  h o u s in g  "m ight s a y  th a t  w e l iv e  fa i r ly  w e l l " .

G ra d u a te  s t u d e n t s , l ik e  th e  G I-B en ef i t  h u s b a n d s , in d ic a te d  th a t  th ey  . 

w ere  no t too  i n t e r e s t e d  in  th e  s u b je c t  of fam ily  f in a n c e .  Lack of in t e r e s t .
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and p e rh a p s  la ck  of im m edia te  f in a n c ia l  d i f f i c u l t i e s , may h a v e  in f lu en ced  

th e  4 6 .6  per c e n t  of a l l  g rad u a te  s tu d e n ts . in te rv ie w e d  to in d ic a te  th a t  they  

w ould  no t p a r t i c ip a te .  P o s i t iv e  r e p l i e s . t o  the  q u e s t io n  d id  bring the  fo l­

low ing r e s p o n s e s  a s  a re a s  of n eed  a t  the  tim e  of the  s tudy: budgeting  by 

2 0 .0  per c e n t  of th is  s tu d y  g roup , in s u ra n c e s  by  2 0 .0  per c e n t ,  i n v e s t ­

m en ts  by  6 .7  per c e n t ,  and  ta x a t io n  by 6 .7  per c e n t .  O n e .re sp o n d en t 

in d ic a te d  a s  a s ec o n d  a re a  of n eed  in form ation  regard ing  lo an s  and the 

true  in te r e s t  ra te ,  of borrow ed m o n e y .

B udgeting w as. in d ic a te d  a s  a .d e s irab le  a rea  of fam ily  f in an ce  by 

one  of th re e  G I-B en ef i t  s tu d e n ts  who h ad  in d ic a te d  h is  fam ily  m ight have  

re f le c te d  a . lo w  s ta n d a rd  of l iv in g .  One o f two s e n io rs  who in d ic a te d  a low 

s ta n d a rd  of liv ing  by h is  fam ily  m entioned, the  b udge t in  r e la t io n  to fam ily  

f in a n c e .  Only one of th e .fo u r  g rad u a te  s t u d e n t s , h o w e v e r , who had  in d i ­

c a te d  th e ir  fam ily  had  a . lo w  s ta n d a rd  of liv ing  fe l t  budge ting  w ou ld .be  

w e ll  w o rth w h ile .

One G I-B en ef i t  s tu d e n t  who had. in d ic a te d  th e  low s tan d a rd  of 

l iv in g  w ould  no t ta k e  su ch  a co u rse , in fam ily  f in a n c e , n e i th e r  would two 

g ra d u a te s  who re sp o n d e d  s im ila r ly .  All o f th e  sen io r  s tu d e n t s ,  how ever , 

who h a d . in d ic a te d  a  low le v e l  of liv ing  a l s o  in d ic a te d  an  a re a  of fam ily 

f in a n c e .b y  w hich  .they fe l t  th ey  w ou ld .benef .it .

T he .labo r  fo rce  p o te n t ia l  among m arried  m ale  s tudent 's  on the  cam pus 

of M on tana  S ta te  U n iv e rs i ty  appeared , to  be  .high . On an .in fo rm al b a s i s ,
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many in d ic a te d  th e y  f e l t  th e ir  s a la r ie s  did no t a lw ay s  co m p en sa te  for th e ir  

work ou tpu t on th e  j o b „ There w as  a h igh  p re fe re n ce  for s tu d y - re la te d  

p o s i t io n s  by  6 6 .6  per c e n t  of th e  G I-B enef it  s tu d en ts ;  by 7 9 .9  per cen t 

of s e n io r  s tu d e n ts  and  g ra d u a te  s t u d e n t s .

Some s e n i o r s , 1 9 .9  per c e n t ,  would  ta k e  any  jo b ,  w ith  p re fe rence
i

tow ard  in s u ra n c e  s e l l in g  by 6 .6  per cen t; and for a m e c h a n ic 's  job 

(autom otive) by 1 3 .3  per c e n t .  All s e n io r s  w ere  e i th e r  em ployed or in d i ­

c a te d  th e i r  d e s i r e  for em ploym ent w h ile  a t te n d in g  s c h o o l .  Sen io rs  were  

s p l i t  ev en ly  on th e ir  p re fe rence , for p a r t - t im e  and. fu l l - t im e  employment;

4 6 .6  per c e n t  in d ic a te d  p a r t - t im e  and  4 6 .6  pe r  c e n t  c h e c k e d  th e  fu l l ­

t im e . r e s p o n s e . T each ing  on e i th e r  a p a r t - t im e  or fu l l - t im e  b a s i s  w as  d e ­

s ire d  by one  g ra d u a te  s tu d e n t .

F u l l - t im e  em ploym ent w as  p referred  by  4 6 .6  per c e n t  of the  G I-B enef it  

h u s b a n d s  in  th is  s tudy ; p a r t - t im e  em ploym ent by  3 3 .3  per c e n t .  No em ploy­

m ent w as  d e s i r e d  by 1 3 .3  per c e n t  during  the  a cad em ic  y e a r . Employment 

on e i th e r  p a r t - t im e  or fu l l - t im e  b a s i s  w as  a c c e p ta b le  to  one G I-B enefit  

s tu d e n t .  This in v e s t ig a to r  no ted  on an  inform al b a s i s  th a t  th e  s tu d en t  w as  

unem ployed  and  looking  for a j o b . The a lte rn a t iv e 's  to  a s tu d y - re la te d  

p o s i t io n  for th is  group w ere .o u td o o r  farm and  la b o re r ,  in s u ra n c e  s a le s m a n ,  

and  an y  c le r k - s e l l i n g  p o s i t io n .

G ra d u a te  s tu d e n t s ,  5 3 .3  per c e n t ,  p re fe rred  em ploym ent on a p a r t -  

t im e  .b a s is  and  2 6 .6  per c e n t  p referred  the  fu l l - t im e  b a s i s .  One s tu d en t
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wouId a c c e p t  e i th e r  p a r t - t im e  or fu l l - t im e  em ploym ent. No employment 

w as. in d ic a te d  by  two s tu d e n ts  for the  fo llow ing re a so n s :  one; h e ld  a

f e l lo w s h ip ,  the  o th e r  c a r r ie d  a h e a v y  lo ad .o f  s tu d ie s  w h ich  le f t  no time 

a v a i la b le . fo r  em ploym ent. As a l te rn a t iv e s  .to s tu d y - re la te d  pos it ions , " a n y ­

th ing"  w as  th e . r e s p o n s e  in d ic a te d  by th e  g rad u a te  s tu d e n ts  (see  Table V).

TABLE V

D is tr ib u t io n  of R esponden ts  
Regarding Employment

C a teg o ry
Number of R esponden ts

Yes ) No

G I-B en ef i t  ■ 14 I

Senior 15 ' O

G ra d u a tes 13 2

D ata  reco rd ed  in  r e s p o n s e  to q u e s t io n  number s e v e n ,  "Who should  

m ak e .th e  m ajor m oney d e c i s io n , in  your f a m i ly ? " ,  show ed  a lm o s t  id e n t ic a l  

r e s p o n s e s  from th e ' t h r e e  c a te g o r ie s  in te rv ie w e d .  In e ac h  g roup .of r e s p o n ­

d e n t s ,  s l ig h t ly  more th a n  h a l f  f e l t  th a t  th e  d e c is io n s  shou ld  be  a jo in t  one  

(see  Table  VI).
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R esponden ts  by P e rc e n tag e  of 
Each C a teg o ry  S tudied

TABLE VT

C ate g o r ie s  S tudied

R esp o n ses
G I-B enef it Seniors G rad u a tes

W ife CD *<
] as . O O O . . . .

H u sb an d
OO

^46.7% 46.7%

Joint

COCOLO CO .

COLO COCOLO

That th e  m ajor m oney d e c i s io n s  shou ld  be  th e  h n s b a n d 's  r e s p o n s i ­

b i l i ty  w a s  in d ic a te d  by 4 0 .0  per c e n t  of th e  G I-B enef it  r e s p o n d e n t s , 5 3 .3  

per c e n t  fe l t  th a t  th e  d e c is io n s  shou ld  be  a jo in t  (be tw een  h u sb an d  and 

w ife) o n e ,  and  6 .7  per c e n t  f e l t  th a t  th e  d e c i s io n s  of im portance  should  

be th a t  of th e  w ife .

R esp o n ses  of th e  sen io r  and g rad u a te  h u s b a n d s - re v e a le d  id e n t ic a l  

r e s p o n s e s :  4 6 .7  per c e n t  fe l t  th a t  the  h u sb an d  shou ld  m ake th e  major 

m oney d e c i s i o n s , and  5 3 .3  per c e n t  f e l t  th a t  the  d e c i s io n s  should  b e  of 

a  jo in t  n a tu re ,  b e tw een  h u sb an d  and  w i f e .

A m inority  of a l l  g roups s tu d ie d  had  a w ill  in  e f fe c t  a t  th e  -time of 

th i s  s tu d y  (se e  Table  V II).
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R esponses , o f  H u sb a n d s  in  Each C a teg o ry  
R egarding a W ill

TABLE VII

-

R esp o n se s C a te g o r ie s  S tud ied

G I-B en ef i t Seniors G rad u a tes

Yes 26 .7% 6.7% 6.7%

No 7 3 .3  .

COCO
CD 9 3 .3

As show n in  th is  t a b le ,  more G I-B en ef i t  h u sb an d s  and  fa th e rs  in d i ­

c a te d  h o w e v e r ,  th a t  they  had  w i l ls  than  d id  th e  r e p re s e n ta t iv e  re sp o n d e n ts

of th e  s e n io r  and  g rad u a te  s tu d y  groups c o m b in e d . ■ W il ls  in  e f fe c t  a t  th a t
c

tim e w ere  in d ic a te d  by 2 6 .7  per c e n t  o f  the  G I-B enef it  s tu d e n ts ;  but on ly  by  

6 .7  per c e n t  of the  s e n i o r s , and  by a sam e p e r c e n ta g e , 6 .7  of the  g rad u a te  

s t u d e n t s .

W hen  a sk e d  if  the  w ife  knew the  lo c a t io n  of th e ir  w il l  and o ther im ­

p o rtan t  f in a n c ia l  p ap ers  in  c a s e  of su d d en  d ea th  of th e  h u s b a n d ,  a l l  the 

sen io r  m ale  r e s p o n s e s  in d ic a te d  th a t  th e i r  w iv es  d id  know . H ow ever, 6 .6  

per c e n t  of the  g ra d u a te s  s a id  "no" , w h ile  13.3 per c e n t  of th e  G I-B enefit  

s tu d e n ts  in d ic a te d  th a t  they  ju s t  " d id n ' t  know" if  th e  w ife  w ould  be ab le  

to find i t  or no t (see  Table VIli) „
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P erc e n tag e  of W iv es  in  Each C a teg o ry  W ho Know W here  the 
W ill  and O ther Im portan t F in a n c ia l  Papers  

of H usband  a re  Kept

TABLE VIII

R e sp o n se s  b y -  
th e  h u sb an d

• ■ . . ' P ' 1; /  ^
C a te g o r ie s  S tud ied

G I-B enef it Senior G raduate

Yes 86.7% 100.0% 93.3%

No • ••00 6 .7

D o n 't  Know 1 3 .3 ' 0 • o • •

H ea lth  and  c a r  in s u ra n c e  p o l ic ie s  w ere  the  m ost f req u en tly  ch ec k e d  

r e s p o n s e s  to the  in q u iry  c o n ce rn in g  th e ir  g en e ra l  in s u ra n c e  c o v e ra g e .  This 

w rite r  b e l ie v e s  th a t  the  d a ta  re c e iv e d  in  re fe re n c e  to c a r  in su ra n c e  co v e rag e  

confirm s the  hum an e lem en t of know ing th a t  in s u ra n c e  is  a good thing „ but 

u n le s s  i t  is  req u ired  b y - la w  i t  is  o ften  a v o id ed  b e c a u s e  of the  f in a n c ia l  

o b l ig a t io n s  a fam ily  may a l re a d y  h a v e  a s s u m e d .  A b rea k -d o w n  of d iffe ren t 

ty p e s  of common in s u ra n c e  p o l ic ie s  and  the  p e rc en ta g e  o f  r e sp o n d e n ts  by 

g ro u p , reaffirm s th is  w r i te r 's  b e l ie f  (see  Table  IX and X on the  fo llow ing 

p a g e s ) .

C ar in s u ra n c e  w as  th e  m ost popu la r  in su ra n c e  s u b sc r ib e d  to by the

s tu d y  sa m p le .  At the  tim e of th is  s tu d y ,  100 per c e n t  of the  in te rv ie w e e s
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Per C en t of S tuden t F am ilies  by C a teg o ry  
W ho S u b sc r ib ed  to  Various In su ra n c e  P lans

TABLE IX

C ateg o ry  S tudied

Insurance
Plan.

GI-Benefit Senior Graduate

H e a l t h ......................................... .... 59.9% 66.6% *<
1

CO CO as

Car . ....................... .... 1 0 0 .0 f—’ O O O 100 .0

Personal Property . . . . . . . . 3 9 .9 2 6 .6 4 6 . 6

Straight Life Insurance . . . . . 5 3 .3 5 9 .9

COCOCO

Limited Payment Life Insurance . 1 9 .9 6 .6 6 .6

Term Insurance . . . . . . . . . . 2 6 .6 3 9 .9 CO CD CO

Endowment . . . . . . . . . . . . 6 . 6 1 9 .9

COCOCO

!F11* OO OOOOOO OOOOO OO . . . . . . . . 6 . 6

Home Owners . . . . . . . . . . 6 . 6 .OOO OOOO

Personal Liability . . . . . . . . . O . . 6 . 6 .OOO

$ 1 ,0 0 0  Death Benefit  on
Life Insurance . . . . . . . . .OOO 6. 6 . . . .
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The Number.arid .Rercentage of th e  Total Group: S tud ied  
S u b sc rib in g  to  Various In su ra n c e  P lans

..TABLE X

In su ra n c e
Group S tud ied  (45 re sp o n d en ts )

Plan

Number P ercen tage

H ea lth  . . ................................. .... 30 66.6%

C ar . ......................................... .... 45 100 .0

P erso n a l  P r o p e r t y ........................................ .... . 17

t>~

CO

S tra igh t Life I n s u r a n c e ........................ . . . 22 4 8 .8

Lim ited Paym ent Life I n s u r a n c e . . . . . . 5 11 .1

Term In su ra n c e  ............................................. . . 16 3 5 .5

E n d o w m e n t ............................................................. 9

OO(NI

I 2 .2

Home O w ners . . . ■................................. .... . I 2 .2

P erso n a l  L iab i l i ty  ..................................... .... . I 2 .2

$ 1 ,0 0 0  D eath  B enefit on
Life In s u ra n c e  . . . . . . . . . . . I 2 .2
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c a r r ie d  c a r  in s u ra n c e  of one type  or a n o th e r ,  u s u a l ly  the  minimum requ ired  

by M on tana  Law; h o w ev er ,  th rough inform al c o n v e rsa t io n  a few  in d ic a te d  

th e y  had  b e en  co n ce rn e d  ab o u t th e  p o te n t ia l  in a d e q u a c y  of the  minimum and 

th a t  th ey  had  a d d ed  ex tra  c o v e rag e  to  th e  le g a l  b a s e  am o u n t.  The r e s p o n s e s  

to  th is  q u e s t io n  a l s o  in d ic a te d  th a t  a l l  m arried  s tu d e n t  fa m il ie s  had  a t  l e a s t  

one  c a r  in  u s a b le  c o n d i t io n . C o n v e rsa t io n  and  o b se rv a t io n s  by th is  w rite r  

w ith  the  r e s p o n d e n ts  re v e a le d  th a t  the  c a r s  m ight h av e  a v e ra g e d  f ive  to 

e ig h t  y e a r s  in  a g e ,  w ith  a few  new  c a r s  (gift of a pa ren t a t  th e  tim e of 

th e i r  m arriage) and  som e very  old v e h ic le s  in  such  poor co n d i t io n  they  

a p p ea re d  b a re ly  c a p a b le  of provid ing  s a fe  t ra n sp o r ta t io n  for the  fam ily .  This 

w r i te r  a l s o  w a s  im p re s se d  from c o n v e r sa t io n s  w ith  the  s tu d e n ts  of th is  s tu d y  

sam p le  th a t  th e  p u rc h a se  of a new  ca r  w il l  r e c e iv e  p rio r ity  a f te r  th e  a tiadem ic  

a c h ie v e m e n t  of th e ir  d eg ree  and  s e c u r i ty  of em ploym ent i s  a t t a in e d .

Table  I (on page  12) re v e a le d  thatt th e  m ajo rity  of s tu d e n ts  h a v e  off­

sp ring  so  i t  i s  no t su rp r is in g  to  find th a t  h e a l th  in s u ra n c e  i s  th e  second  

m ost im portan t in s u ra n c e  to  b e  found among m arried  s tu d e n ts  in  th is  c a t e ­

gory . The d a ta  o b ta in e d  in d ic a te d  th a t  5 9 .9  per c e n t  of th e  G I-B enef it  

s tu d e n t  f a m i l i e s ,. 6 6 .6  per c e n t  of the  s e n io r  s tu d en t  f a m i l ie s ,  and 73 .3  

per c e n t  of th e  g rad u a te  s tu d e n t  fa m il ie s  in  th is  s tudy  sam p le  ca rr ied  

h e a l th  in s u r a n c e .

P e rso n a l  property  in s u ra n c e  c o v e ra g e  w as  ca r r ie d  by  3 9 .9  per c en t
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of th e  G I-B enef it  s tu d e n t  re sp o n d e n ts ;  by 26„6 per c en t  of th e  s e n io r s ,  

and  by  4 6 .6  per c e n t  of the  g ra d u a te  s tu d e n ts  „

Life in s u ra n c e  w as  popu lar  w ith  m ost m arried  s tu d e n ts  acco rd in g  to  

th is  s tu d y .  Only a sm all  p e rc e n ta g e  of s tu d e n ts  a b s ta in e d  from carry ing  

an y  ty p e  of l i fe  in s u ra n c e  p ro te c t io n .  This group w a s  6 .6  per c en t  each  

of th e  G I-B en ef i t  and  s e n io r  s a m p le s  and  1 3 .3  per c e n t  of th e  g radua te  

s tu d e n t  s a m p le .

S tra igh t l i fe  in s u ra n c e  w as  th e  m ost popular; i t  was c a r r ie d  by 

5 3 .3  per c e n t  of th e  G I-B en ef i t  s t u d e n t s , by 5 9 .9  per c e n t  of th e  sen io r  

s t u d e n t s , and  by  3 3 .3  per c e n t  of th e  g ra d u a te  s tu d e n t s .

Term in s u ra n c e  w a s  th e  seco n d  m ost popular type  of in su ra n c e  

c a r r ie d  on th e  h u s b a n d s . I t  w as  c a r r ie d  by  2 6 .6  per c e n t  of th e  G I-B en e-  

f i t  s tu d e n ts  and  by  3 9 .9  per c e n t  of th e  s e n io r  and g rad u a te  s tu d en t  groups 

in te rv ie w ed  in  th is  s tu d y  sa m p le .

Endowments w ere  h e ld  by  6 .6  per c e n t  o f  the  G I-B enef it  s tu d e n t s ,  

by 1 9 .9  per c e n t  of th e  s e n io r  s tu d e n t s ,  and  by 3 3 .3  per c e n t  of the  

g rad u a te  s t u d e n t s .

L e a s t  popu lar  w a s  th e  l im ited  paym ent life  in s u ra n c e  p o l ic y .  Only 

1 9 .9  per c e n t  of th e  G I-B en ef i t  s tu d e n ts  and  6 .6  per c e n t  of the  sen io r  

an d  g rad u a te  s tu d e n ts  p a r t ic ip a te d  in  th is  type  of c o v e ra g e .

O ther m ajor in s u ra n c e  p o l ic ie s  h e ld  by m arried  s tu d e n ts  were: fire
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in s u ra n c e  by  6 .6  per c e n t  of th e  g rad u a te  sam ple; home ow ners po licy  by 

6 .6  per c e n t  of th e  G I-B en ef i t  s tu d e n ts ;  p e rso n a l  l i a b i l i ty  and  a $ 1 ,0 0 0 .0 0  

d e a th  b e n e f i t  e ach  by  6 .6  per c e n t  of th e  sen io r  s t u d e n t s .

W hen  th e  re s p o n d e n ts  of th is  s tu d y  w ere  a sk e d  i f  th ey  w ould borrow 

m oney to  f in ish  c o l l e g e , 4 0 .0  per c e n t  of. the  G I-B enefit  h u sb an d s  and 13.3 

per c e n t  of the  sen io r  and  g rad u a te  h u sb a n d s  -responded w ith  a d e f in i te  "No", 

n o t  ev en  for th re e  q u a r t e r s . Borrowing m oney to  f in ish  c o l le g e  in  th ree  

q u a r te rs  w as  p o s i t iv e ly  a n sw e re d  by 2 0 .0  per c e n t  o f  the  G I-B enef it  s tu d en t  

r e s p o n d e n t s , by  2 6 .7  per c e n t  of th e  s e n i o r s , and by 2 0 .0  per c e n t  of the  

g rad u a te  s tu d e n t s .  The p e rc e n ta g e s  of th o s e  in d ic a t in g  th e y  w ould borrow 

m oney to  f in ish  s ix  q u a r te rs  of c o l le g e  w as  much le s s ;  1 3 .3  per c en t  of the  

■ G I -B e n e f i t , 6 .7  per c e n t  of the  s e n io r ,  and  6 .7  per c e n t  of the  g radua te  

s tu d e n t  c a t e g o r i e s .  The G I-B en ef i t  s tu d e n ts  w ere  an  e x ce p t io n  w hen few er 

of them  in d ic a te d  th e y  w ould  borrow m oney to  f in ish  n ine  q u a r te rs  of college,, 

for on ly  2 6 .7  per c e n t  of them  in d ic a te d  su ch  a c t io n  m ight be  d e s irab le ;  

h o w e v e r ,  5 3 .3  p e r c e n t  of th e  s en io rs  and  6 0 .0  per c e n t  of th e  g rad ­

u a te  s tu d e n t  groups in d ic a te d  app ro v a l of such  ac t io n  ('see Table XI).
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P erc e n tag e  of R esp o n d en ts  in  C a te g o r ie s  w ith  R esp ec t  
to  Borrowing M oney to  F in ish  C o lleg e

TABLE XI

C ate g o r ie s  S tudied

R esp o n ses G I-B enef it Senior G raduate  .. 
S tuden ts

No
a

s
OO asCOCOI—

I

asCOCOI-1

Yes

3 q u a r te rs 2 0 . 0 2 6 .7 2 0 . 0

6 q u a r te rs 1 3 .3 6 .7 6 .7

9 q u a r te rs 2 6 .7 5 3 .3 60 .0

G I-B en ef i t  s tu d e n ts^ in d ic a te d  sev e ra l ,  s o u rc e s  for borrowing m oney to 

f in ish  th e ir  c o l le g e  d eg re e  a s  th e ir  f i r s t  p re fe rred  so u rce  for them as  an 

in d iv id u a l .  Fo 2 0 .0  per c e n t , th e ir  f i r s t  so u rc e  for borrowed m oney w ould 

be a b a n k . It w as  found th a t  2 6 .6  per c e n t  w ould  ap p ly  for a  N a tio n a l 

D e fe n s e  Loan f irs t ;  one s tu d e n t  w ould f i r s t  c o n ta c t  the  M o n tan a  S ta te  U n i­

v e r s i ty  S tuden t Aid Office; and  an o th er  s tu d e n t  w ould f i r s t  a s k  h is  p a ren ts  

for th e  n e c e s s a r y  f in a n c e s  (see  Table  XII on th e  fo llow ing  p a g e ) . The s e c ­

ond c h o ic e s  of th e s e  s tu d e n ts  in d ic a te d  th a t  of the  to ta l  v o te s  c a s t ,  1 9 .8  

per c e n t  of them  w ould  in v e s t ig a te  th e  loan  depar tm en t of a b a n k . O ther
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In d ic a te d  Per C en t of S tuden t P reference  for Loan 
Sources  to  F in ish  C o lleg e

TABLE XII

R esp o n se
C a te g o r ie s  S tudied

G I-B en ef i t Senior G raduate

F irs t  C h o ice

B 0. Iflk S o e  o . o o o o o o 20.0% 26.6% 0 0 8 0 0

N atio n a l  D e fen se  Loan 2 6 .6 '

COCO 
1—I 26.7%

M . S . U .  S tuden t Aid 
O ffice  . 6 .7 to O O

COCO1—I

P aren ts  . . . . . . . . 6 .7  , 6 .7 '

OOCO

R ela t iv e s  0 o 0 » o » o . . . . . 6 . 7 ' , 6 . 7  .

A n y U o S 0 G overnm ent
Source  * * * * o * 00000 6. 7 00000

C re d i t  U n i o n s ............................. . . . . . 6 . 7 00000

Friends  * 0 0 0 0 0 0 0 . . . . . . . . . .

CO
• CO 
[—I

H o n o r a r i e s ................................... 00000 OOOOO 6. 7

Second C ho ice

Banks 0 0 0 0 0 0 0 0 0 19.8%

COCOCO asCOCOCO

N atio n a l  D e fen se  Loan. „ „ 6 .7 . . . . . 6 . 7
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TABLE XII ( C O N T 0)

R esp o n se G I-B enef it Senior G raduate

C re d i t  U n i o n s ................. 6 .7% OOOO OOOO

P aren ts  . . . . . . . . 6 .7 6.7% . .CO

M 0S 0U 0 S tuden t Aid 
O ffice  . . . . . . '6 .7 6 .7 19.9%

F in an ce  C om pan ies 6 .7 O . • O • O O •

F r i e n d s ............................. . . O • 6 .7 6 .7

Life In s u ra n c e  . . . . * • 0 • 6. 7 6. 7

R e la t iv e s  . . . . . . . 6. 7 OOOO

Former Employer . . . . . 0 . 0 .OOO 6. 7

No Second  C h o ice
In d ic a te d  ................. 6 .7 1 9 .9 6 .7

Third C h o ice

B a n k ........................................................... 19.9% 20.0% 26.7%

F inance  C om pan ies  . . . 6 .7 6 .7 13.3

P aren ts  . . . . . . . . . 6 .7 20 .0

C
O

C
O

 
I—

I

N atio n a l  D e fe n se  Loan . .  O O . 6 .7 6 .7

R e la t iv e s  o e . o o . o e O O O O 6 .7 o . o o

M . S . U . S tuden t Aid
O f f i c e ......................... 6 .7 6 .7
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TABLE XII ( C o n t J

R esp o n se G I-B enef it Senior G raduate

Fr! GIldS e e e o e o e e c O O O O O O O O O O 13.3%

No Third C h o ice
In d ic a te d  . . . . . . 26.7% 19 .9% 6 .7
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n o m in a tio n s  for s ec o n d  c h o ic e  a s  a lo an  so u rc e  were: N a tio n a l  D e fen se  

L oan, c re d i t  u n io n s ,  p a r e n t s , th e  s tu d e n t  a id 'o f f ic e  a t  M on tana  S ta te  

U n iv e rs i ty ,  and  a  f i n a n c e ■ c o m p an y . Each of th e s e  re c e iv e d  6 .7  per c en t  

of th e  to ta l  v o te .  G I-B enef it  s tu d e n ts  narrow ed the  ra n g e  of a c c e p ta b le  

th i r d - c h o ic e  so u rc e s  for borrow ing m oney . They in d ic a te d  th a t  19 .9  per 

c e n t  of them  w ould  s e e k  a bank  l a s t ,  and  th a t  p a ren ts  and  a  f in an ce  

com pany  -( eaCh w ith  .6 .7  per cen t)  would se rv e  th e  o th e rs  a s  th e ir  th ird  

s e le c t io n  (se e  Table  XII on th e  p rev ious  p a g e ) .

Sen io r s tu d e n ts  s eem ed  more k n o w led g eab le  than  th e  o th e r  r e sp o n d e n ts  

ab o u t p o te n t ia l  so u rc e s  of borrowing m oney a s  in d ic a te d  by th e i r  range  of 

r e s p o n s e s . Some s e n io r s ,  2 6 .6  per c e n t ,  w ould  ap p ly  f i r s t  t o  a bank; 

f e w e r , 2 0 .0  per c e n t ,  w ould  c o n ta c t  th e  s tu d e n t  a id  o ff ice  a t  M ontana  

S ta te  U n iv e rs ity ;  and  each  of th e  rem a in ing  f ive  s tu d e n ts  w ould  c o n ta c t  

f i r s t  one  of th e  fo llow ing  f iv e  so u rc es :  p a r e n t s .  N a t io n a l  D e fen se  Loan, 

c re d i t  u n io n ,  an y  U . S . G overnm ent s o u rc e ,  and  r e l a t i v e s .  The s tu d en ts  

in d ic a te d  th a t  for th e ir  s ec o n d  so u rc e  of f in a n c ia l  a id  e ac h  of the  fo llow ing  

s o u rc e s  r e c e iv e d  6 .7  per c e n t  of th e  v o te s  of th is  group: f r ie n d s ,  the  

s tu d e n t  a id  o ff ice  a t  M o n tan a  S ta te  U n iv e rs i ty ,  p a r e n t s , f in a n c e  c o m p a n ie s ,  

c a s h  v a lu e  of. l i fe  in s u ra n c e  and  r e l a t i v e s . The th ird  s o u rc e s  to  w hich  

t h e s e  s e n io r  s tu d e n ts  w ould  h a v e  a p p l ie d  a re  l i s te d  in  o rder of th e ir  

p re fe re n ce  by th e  s tu d e n ts  in te rv iew ed ; p a r e n t s , 2 0 .0  per c en t;  b a n k s ,
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2 0 .0  per cen t;  and, 7 .6  per c e n t  for f in a n c e  c o m p a n ie s » N a tio n a l  D e fen se  

L o a n s , r e l a t i v e s , and  M . S . U .  s tu d e n t  a id  o ff ice  (see  Table  XII on p ag es  

48 and  49).

The g ra d u a te  s tu d e n ts  su rv ey ed  in  th is  sam ple  did  n o t ,  a s  th e  o ther 

two c a te g o r ie s  of s t u d e n t s , c o n s id e r  a bank  a c c e p ta b le  a s  th e i r  f i r s t  

so u rc e  of borrow ed m oney . T hese  s tu d e n ts  in d ic a te d  a s  show n by da ta  

c o l l e c te d ,  th a t  2 6 .7  per c e n t  would  c h o o se  a N a tio n a l  D e fe n s e  Loan.

This p re fe re n ce  w as  fo llow ed  by  2 0 .0  per c e n t  for p a re n ts  an d  13 .3  per 

c e n t  of th e  s tu d e n ts  favored  th e  two fo llow ing  so u rces ;  th e  s tu d e n t  a id  

o ff ic e  a t  M o n tana  S ta te  U n iv e rs i ty ,  and  f r i e n d s . O nly  6 .7  per c e n t  of 

th e  g ra d u a te  r e s p o n d e n ts  in d ic a te d  th e i r  p re fe re n ce  for r e l a t iv e s  a s  f i r s t  

ch o ice ;  an o th e r  6 .7  per c e n t  in d ic a te d  h o n o ra r ie s  a s  th e i r  f i r s t  c h o ic e .

One th ird  of th e  g ra d u a te s  in  th is  sam p le  in d ic a te d  th a t  a bank  would be 

th e i r  sec o n d  s o u rc e  of borrow ed m oney . N ex t in  p e rc e n ta g e  of to ta l  

s tu d e n t  s e c o n d - s o u r c e  p re fe re n ce  w a s  th e  s tu d e n t  a id  o ff ice  a t  M ontana  

S ta te  U n iv e rs i ty  w ith  1 9 .9  per c e n t .  Each of th e  fo llow ing  so u rc e s  re c e iv e d  

6 .6  per c e n t  of th e  to ta l  vo te  for s e c o n d  ch o ice :  f r ie n d s ,  former e m p lo y e rs , 

th e  c a s h  v a lu e  of l i fe  in s u r a n c e ,  and  a  N a tio n a l  D e fen se  Loan,. The th ird  

so u rc e  of borrow ed m oney by  th e  g rad u a te  s tu d e n ts  in d ic a te d  a bank w ould  

be  p re fe rred  by  2 6 .7  per c e n t  of a l l  g r a d u a te . r e s p o n d e n t s . F in an ce  com ­

p a n ie s ,  f r i e n d s ,  and  p a re n ts  e ac h  re c e iv e d  1 3 .3  per c e n t  of th e  p re fe ren ce
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for t h i r d - c h o id e .  A N a tio n a l  D e fen se  Loan and  th e  s tu d e n t  a id  o ff ice  a t  

M on tana  S ta te  U n iv e rs i ty  e ach  . re c e iv e d  6 „ 6 per c en t  of th e  to ta l  p re fe ren ce  

v o te  by  p e rc e n ta g e  for th ird  p l a c e . (See Table  XII on p a g es  48 ,l49:> arid 50).



CHAPTER'V

SUMMARY, CONCLUSIONS, AND RECOMMENDATIONS

Sum m ary. . The p u rp o se  of th is  s tu d y  w a s  to -p rov ide  f in a n c ia l  i n f o r ­

m ation  a b o u t  m arried  c o l le g e  s t u d e n t s . . F o r ty - f iv e  m arried  m ale  s tu d en ts  

a t  M o n tana  S ta te  U n iv e rs i ty  p a r t ic ip a te d  in  th is  s tu d y  during spring  

q u a r te r ,  19 67. A s tru c tu re d - in te rv ie w  form w a s  p e rso n a l ly  a d m in is te red  to  

g roups of random ly  s e le c te d  G I-B e n e f i t , s e n io r ,  and  g ra d u a te  m arried m ale  

s t u d e n t s .

L im ita t io n s . of th is  s tu d y  a re  re p re se n te d ,  or l im ited  by  th e  .following 

fac to rs :  (I) Some of th e  n am es  s e le c te d  re p re s e n te d  m arried  co u p le s  who

e i th e r  h ad  f in ish e d  sch o o l  or had  dropped  o u t , ,  in  w hich  c a s e  th e  name 

im m ed ia te ly  p ro ceed in g  w a s  u s e d ,  (2) The re s p o n d e n ts  may h a v e  a n sw ered  

q u e s t io n  four ("How w ould  your n e ig h b o rs .d e s c r ib e  your s ta n d a rd  of liv ing  

a t  your Bozem an r e s id e n c e  ? ") w ith  an  e x p e c te d  r e s p o n s e - ra th e r  th an  th e i r  

tru e  f e e l in g ,  and  (3) Knowledge of th e  a c tu a l  food ex p en d itu re  w as  d iff icu lt ,  

for th e  m a le s  b e c a u s e  num erous, o the r h o u se h o ld  and  bathroom  su p p l ie s  

w ere  u s u a l ly  p u rc h a se d  in  th e  g roce ry  s to re  a s  w e l l .

C o n c lu s io n s . I t w a s  co n c lu d e d  from th e  .findings of th is  s tu d y  th a t  

of a l l  th e  m arried  s tu d e n ts  in te rv ie w e d ,  5 7 .7  per c en t  w ere  em ployed on 

e i th e r  a p a r t - t im e  or a  . fu l l - t im e  b a s i s ;  5 1 .1  per c en t  of th e ir  w iv es  w ere  

em ployed; and  th e  m ean m onth ly  incom e for e ach  fam ily  from a l l  so u rces  

for a l l  r e s p o n d e n ts  c o n ta c te d  w as  $ 4 3 9 .6 7 .  The h u sb an d  av e rag e d
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e a rn in g s  of $ 2 4 8 .8 6  monthly; th e  w iv e s  a v e ra g e d  $2 5 6 .6 9  from the ir  

m onth ly  s a l a r i e s .

D a ta  fu r ther  in d ic a te d  th a t  w iv e s  p rov ided  more d o l la r s  per fam ily  to  

th e  G I-B en ef i t  and  s e n io r  fa m il ie s  th a n  d id  th e  h u s b a n d s .  G rad u a te  s tu d e n ts  

w ere  a b le  tinxt- only, to  p rov ide  more incom e d o l la rw ise  to  th e  fa m ily , 'through 

g ra d u a te  a s s i s t a n t s h i p s , b u t  a l s o , . f o r  t h i s . r e a s o n ,  few er of th e  w iv es  

found i t  n e c e s s a r y  to  s e e k  em ploym ent o u ts id e  t h e .h o m e . The a s s i s t a n t -  

s h ip s  h e ld  by over h a l f  of th e  .g ra d u a te . s tu d e n ts  a t te n d in g  M ontana  S ta te  

U n iv e rs i ty  a t  th a t  t im e  a l s o  en ab le d  them  to  r e c e iv e  tu i t io n  w a iv e rs  „

D a ta  from th is  s tu d y  in d ic a te d  th a t  th e  major e x p en d i tu re s  of each  

s tu d e n t  c a te g o ry  in te rv ie w ed  w ere  Tor h o u s in g  and  food . G rad u a te  fam ilie s  

s p e n t  th e  l e a s t  for food; and  th e  G I-B en ef i t  fam il ie s  th e  m o s t .  .The. s en io rs  

in d ic a te d  th e y  s p e n t  l e s s  for h o u s in g  a s  a  group b e c a u s e  m ost of them had  

b e en  a b le  to  o b ta in  cam pus h o u s in g  a v a i l a b le  a t  l e s s  c o s t  th a n  hou s in g  

from in d e p e n d e n t  s o u r c e s .

It  w a s  co n c lu d e d  th a t  th e  m ajor p u rp o se .fo r  w h ich  in s ta l lm e n t  c re d i t  

h ad  b e e n  o b ta in e d  by  t h e s e  m arried  s tu d e n t  fam ilie s  w a s  for the  purpose  

of home lau n d ry  f a c i l i t i e s ,  w a sh e r s  and  d r y e r s . Senior s tu d e n t s  w ere  

.more h ig h ly .o b l ig a te d  to  m onthly  paym ents  th a n  w ere  e i th e r  of the  other 

tw o c a te g o r ie s  in te rv ie w e d .  G rad u a te  s tu d e n t  a n sw e rs  in d ic a te d  the  

lo w e s t  frequency, of in s ta l lm e n t . in d e b te d n e s s  a t  th a t  t im e .  .
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Although n o n e .of the  g ra d u a te ;s tu d e n ts  w ere  in v e s t in g  in  a home a t  

th e  tim e  of th is  s t u d y G I-B en ef i t  r e s p o n d e n ts '  r e p l ie s  in d ic a te d  th a t  they  

h ad  a  to ta l  ,equity of $ 9 ,7 0  O „00 tow ard  .h o m e-o w n e rsh ip ,  and  th e  sen io rs  

h ad  ev en  more ($ 1 2 ,2 0 0 ,0 0 )  „

The d a ta  c o l le c te d  from th e s e . th r e e  g ro u p s .in d ic a te d  th a t  the  sen io r  

s tu d e n ts  h ad  c o l le c t iv e  a s s e t s  of $ 5 4 ,3 7 5 ,0 0 ,  w h ile  th e  G I-B enefit  

s tu d e n ts  h ad  $ 3 1 ,5 6 5 ,0 0 ,  and  th e  g ra d u a te  s tu d e n t  fam il ie s  even  l e s s ,

. $ 2 5 ,5 0 0 .0 0 ,

D ata  from th is  s tu d y  show ed th a t  th e re  w as  l e s s  in d e b te d n e s s  rep o r ted  

by  th e  g ra d u a te  s tu d e n ts  th a n  by t h e .GI-B enef it-o r  g rad u a te  s tu d en t  g ro u p s .  

P a ren ts  and  b an k s  w ere  th e  so u rc e  of m o s t  s tu d e n t  l o a n s , both in  d o lla rs  

an d  f r e q u e n c y ,. F in a n c ia l  a id  g iven  by th e  p a re n ts  w as  u s u a l ly  re p re se n te d  

by  a  lump- sum ra th e r  th a n  by a  m onthly  am o u n t.

It  w a s  co n c lu d e d  from d a ta  re c e iv e d  th a t  m ost of th e  s tu d e n ts  b e ­

l ie v e d  th e i r  s tan d a rd  of l iv in g  to  be  abou t a v e ra g e ,  and  th e re -w ere  more 

s tu d e n ts  who -believed ' th e y  w'ere be low  a v e ra g e . th a n  ab o v e  a v e rag e  a t  

th e i r  r e s id e n c e  h e re  in  Bozeman during  th e  acad em id  y e a r ,

A m ajo rity  o f  a l l  r e s p o n d e n ts  , in d ic a ted  th ey  w ould p a r t ic ip a te  in  a 

fam ily  f in a n c e  c o u r s e ,  i f  one  w ere  a v a i l a b le  to  them  and  g e a red  e s p e c ia l ly  

for th e  m arried  c o l le g e  S tuden t fam ily ,  . The a re a s  of i n t e r e s t  m ost often  

in d ic a te d  may h a v e  re f le c te d  th e i r  f e l t  n e ed  for su ch  h e lp .  - T hese  a re a s
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w ere  bu d g e tin g  and  th e  true  c o s t  of borrowing m oney .

It w a s  c o n c lu d e d  on th e  b a s i s  of th is  s tu d y  th a t  th e  p o te n t ia l  p a r t -  

t im e  and  fu l l  tim e  lab o r  fo rce  among a l l  m arried  c o l le g e  m a le s  in te rv ie w ed ,  

i f  t ru ly  r e p r e s e n ta t iv e  of a l l  student's in' t h e s e  c a t e g o r i e s , w a s  9 1 .0  per 

c e n t .  In g e n e r a l ,  i t  may b e  a s s u m e d ,  on th e  b a s i s  of th is  s tu d y ,  th a t  

n in e  out of t e n  m arried  s tu d e n t  m a le s  d e s i r e  g a in fu l em ploym ent during 

th e  a c a d e m ic  y ea r  in  p o s i t io n s  r e la te d  to  th e i r  s t u d i e s .

It  w as  co n c lu d e d  on th e  d a ta  r e c e iv e d  from th is  s tu d y  th a t  more 

s tu d e n ts  b e l ie v e  th a t  m ajor m oney d e c is io n -m a k in g  sh o u ld  b e  a jo in t  

r e s p o n s ib i l i ty  be tw e 'bntthe  h u sb an d  and  w ife  th a n  of e i th e r  p a rtne r  a lo n e .

The d a ta  from th is  s tu d y  in d ic a te d  th a t  l e s s  th an  one  s tu d e n t - h u s ­

band  in  t e n  h a d  a w i l l  in  e f f e c t .  M o s t  of th e  h u sb a n d s  w ere  co n f id en t  th a t  

th e i r  w iv e s  knew  w here  th e  m ost im portan t f in a n c ia l  p ap e rs  w ere  k e p t .

C ar in s u ra n c e  w a s  c a r r ie d  by a l l  th e  r e s p o n d e n ts .  Some form of 

l i f e  in s u ra n c e  w as  c a r r ie d  by m ost s tu d e n t s ,  h o w ev er ,  one  G I-B enefit  

h u sb an d  and  tw o g ra d u a te  h u sb a n d s  did n o t .  Fam ily  h e a l th  in s u ra n c e  

w a s  c a r r ie d  by  over h a l f  (6 6 .6  pe r  cen t)  of a l l  th e  h u sb a n d s  in te rv ie w ed .

M ore s tu d e n ts  in d ic a te d  th e y  w ould borrow to f in ish  n ine  q uarte rs  

of c o l le g e  th an  to  f in ish  s ix  quarters ..  Borrowing to  f in i sh  s ix  q uarte rs  

w a s  th e  th ird  m ost popu lar  r e s p o n s e ,  in d ic a t in g  th a t  th e y  w ould  e ith e r  

borrow s u b s ta in t i a l ly  for th re e  y e a r s ,  or l e s s  h e a v i ly  for th e  l a s t  year
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of c o l le g e  a t t e n d a n c e .  The m o s t  f req u e n t ly  m entioned  so u rc e  of borrowing 

m oney to  f in ish  th e  req u irem en ts  for g rad u a tio n  w as  a b a n k .

R eco m m en d a tio n s . In  l ig h t  of d a ta  produced  by th i s  s tu d y  of th ree  

c a te g o r ie s  of m arried  m ale  s tu d e n ts  i t  i s  h oped  th a t  th e  fo llow ing  su g ­

g e s t io n s  w il l  be  of e d u c a t io n a l  and  econom ic  value:

1. S tuden ts  a n t ic ip a t in g  m arriage  before  .the co m ple tion  of th e  if. 
a c a d e m ic  d e g re e  shou ld  e x p e c t  th a t  e i th e r  one or both of them  may h a v e  to  
s e e k  g a in fu l em ploym ent.

2 . After m a r r ia g e , f in a n c ia l  a id  by th e  p a ren ts  u s u a l ly  c o n s t i tu te s  a
lo a n .

3 .  C o l le g e  p e rso n n e l  in  c o n ta c t  w ith  m arried  c o u p le s  a n t ic ip a t in g  
c o l le g e  e n tra n c e  shou ld  w arn  them of th e  p robab le  n e c e s s i t y  of employment 
by  h u sb an d  a n d /o r  w ife  to  fu lf i l l  th e i r  f in a n c ia l  o b l ig a t io n s .

4 . Building c o m m it te e s .o f  c o l le g e s  and  u n iv e r s i t i e s  shou ld  g ive c o n ­
s id e ra t io n  to  m aking more h o u s in g  a v a i l a b le  to  s tu d e n t  f a m i l ie s .

5 . C urricu lum  p la n n e rs  m ight c o n s id e r  th e  d e s i r a b i l i ty  of a fam ily  
f in a n c e  c o u rse  a s  an  in te g ra l  pa r t  of th e  s tu d e n t  c u r r ic u lu m .

6. T each e rs  of fam ily  f in a n c e  c o u rs e s  shou ld  p la c e  b udge ting  and 
th e  c o s t  of c re d i t  h igh  on the. p re fe rred  l i s t  of a re a s  of s tu d y  a s  th e  c o u rs e s  
a re  m ade a v a i l a b le  to  m arried  s tu d e n ts  w ith  s p e c ia l  c o n s id e ra t io n  for 
s in g le  s t a tu s  s t u d e n t s »

7. T each e rs  a t  th e  s ec o n d a ry  le v e l  m ight p lace  more em p h as is  on 
fam ily  f in a n c e  for th e  s tu d e n ts  b e c a u s e  of th e  p o s s ib i l i ty  of ea r ly  m arriage 
fo llow ed  by  c o l le g e  a t te n d a n c e .

8 . The M o n tan a  S ta te  U n iv e rs i ty  em ploym ent s e r v ic e  might be a b le  
to .w ork  more c lo s e ly  w ith  th e  M ontana  S ta te  Employment s e r v ic e  in  find ing  
g a in fu l  em ploym ent for s t u d e n t s » and  s tu d e n t  w i v e s » co m p a tib le  w ith  th e ir  
i n t e r e s t s  and  a b i l i ty .

R ecom m endations  for Future  S tu d i e s . The co m p ar iso n s  of G I-B e n e f i t
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s e n io r ,  and. g rad u a te '  m arried  s tu d e n ts  ^at M ontana  S ta te  U n iv e rs i ty  w ere  

m ade on th e  b a s i s  of "open  end" q u e s t io n s  a sk in g  for c a te g o r ic a l  in form a­

t io n .  In th e  e v en t  a n o th e r  s tu d y  is  m ade re la t iv e  to m arried  s tu d en t  f in ­

a n c e s ,  a la rg e r  q u e s t io n n a ir e  w ith  more s p e c i f ic  q u e s t io n s  cou ld  be  d e v ise d .

The co m p e ten c e  of m arried  m a les  to an sw e r  q u e s t io n s  regard ing  b a s ic  

e x p e n d i tu re s  is  u n c e r ta in ,  b e c a u s e  th e  w ife  may h av e  a s su m e d  th is  r e s p o n ­

s ib i l i ty ,  p a r t ic u la r ly  in  th e  a re a  of food m a rk e tin g .  A dm in is tra tion  of th e  

q u e s t io n n a i r e s  to both  m ari ta l  p a r tn e rs  m ay s e rv e  to  r e v e a l  ad d i t io n a l  u s e ­

ful d a t a .

A l im ited  ag e  group b e tw ee n  19 and  30 for a fu tu re  sam ple  s tudy  may 

c o n tr ib u te  in fo rm ation  more c h a r a c te r i s t i c  of th e  m ajo rity  of m arried  stu>- 

d e n t s . The ag e  of r e s p o n d e n ts  in  th e  p r e s e n t  s tu d y  w a s  no t tak en  in to  

c o n s id e ra t io n .  This in v e s t ig a to r  o b s e r v e d , on an  inform al b a s i s ,  th a t  th e  

few  ex trem ely  h igh  to ta l  fam ily  m onthly  incom es w ere  in d ic a te d  by m ales  

over 30 y e a r s  of a g e .

R esp o n d en ts  w ere  o b v io u s ly  d u b ious  ab o u t w rit ing  th e i r  name on th e  

q u e s t io n n a i r e .  They w ere  ex trem ely  c o o p e ra t iv e  ab o u t ta k in g  the  t e s t ,  

h o w e v e r ,  and  d i s c u s s in g  th e i r  p e rso n a l  f in a n c e s  on a p e r s o n - to -p e r s o n  

b a s i s .

This w rite r  w ould  a l s o  recom m end th a t  fu tu re  s tu d ie s  be  h e ld  on a 

p e r s o n - to - p e r s o n  b a s i s  o u ts id e  th e  hom e env ironm en t.  This s i tu a t io n
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w ould  g ive  r e s p o n d e n ts  no t on ly  the  opportun ity  to a s k  q u e s t io n s  but might 

a l s o  e l im in a te  any  in f lu e n c e  th e  p re s e n c e  of the  m arita l  p a r tn e r  w ould  h av e  

on th e  r e s p o n s e s .

This w rite r  b e l ie v e s  th a t  th e  co m p ar iso n  of two g r o u p s » one w hich  

w ould  r e c e iv e  no c o u n s e l in g ,  an d  th e  s e c o n d , w h ich  w ould  re c e iv e  

s y s te m a t ic  f in a n c ia l  c o u n s e l in g ,  w ould  co n tr ib u te  u se fu l  d a ta  in  the  

sp en d in g  h a b i t s  of m arried ' s tu d e n ts  who le f t  cam pus b e c a u s e  of th e ir  

f in a n c ia l  in c a p a c i ty  to  fu lf i l l  th e i r  f in a n c ia l  o b l ig a t io n s  h e re  a t  M ontana  

S ta te  U n iv e rs i ty  and  w ould be  w e ll  w orth in v e s t ig a t io n .



APPENDIX



C la s s  in  C o l l e g e ? ________________________ Name

Number in  fam ily  ( inc lud ing  se lf)  ? _____________

W h at a re  your m ajor so u rc e s  of incom e per month:
$___________________ from G I-B en ef i t_____________
$_____ _______________from____________________________
$_____ .______________from_____________
$___________________from _____ _________________

Other: (Such a s — do you own any th in g  th a t  pays  you m onthly  d iv id en d s :
O r, do you r e c e iv e  any  tu i t io n  w a iv e r?  W hat and how m uch?)
$ _____________ from_________ :___________________ ______________________,
$_________________
$ _________________
$_________________

_from_
_from_
from

W h at a re  your m ajor e x p en d i tu re s  per month ?
$___________________for_________________________
$___________________ for_________________________
$___________________ for ■_____
$___________________ for_________________________

_is th e  to ta l  am ount of in s ta l lm e n t  paym ents  per 
month for th e  fo llow ing  i te m s :_________ _

3. ____________________ H av e  you ever ow ned your own h o m e?
_____________________Do you p re s e n t ly  own your own h o m e?
$___________________Is  th e  eq u ity  (p resen t  v a lu e  m inus in d e b te d n e s s )

on th e  hom e w e a re  p re s e n t ly  b u y in g ?

O ther a s s e t s  in c lu d e :  (S to c k s , b o n d s , r e a l  e s t a t e , e t c . )
P le a se  l i s t  and  g iv e  th e i r  e s t im a te d  v a lu e .

■ $___________________ for______________________________ ;_________________
$_______ ____________ for_______________________________________
$___________________.for________________________________________________
$__________________ _£ or ___________________________________________ _

At th e  p re s e n t  tim e we h a v e  lo a n s  from th e  fo llow ing  so u rces :
$_____________ ,_____ from_______________________________________________
$___________________from______________________________________
$___________________ from________________________ :______________ __ _____
$___________________ from______________________________________________ _
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4 .  How w ould  your ne ighbors  d e s c r ib e  your s tan d a rd  of liv ing  a t  your 
• Bozeman r e s id e n c e ?

5 . If a  c o u rs e  in  fam ily  f in a n c e  w ere  a v a i l a b le ,  w h a t  w ould  you l ike  to 
l e a r n ?

6. If you w ere  to  s e e k  p a r t - t im e  (X) of fu ll  tim e ____ _(X) em ploy­
m en t ,  w h a t  ty p e  of work w ould you l ik e  to  d o ?

7. W ho sh o u ld  m ake th e  m ajor m oney d e c i s io n s  in  your fam ily  ?

P le a s e  a n sw e r  "y e s "  or "no" to  th e  s ta te m e n ts  th a t  follow:

8 . Do you h a v e  a  w il l  ?_______________

If you p a s s e d  aw ay  to n ig h t ,  d o e s  your w ife  know w here  your w i l l ,  
s e c u r i t i e s ,  and  o ther f in a n c ia l  c o n t ra c ts  may be  fo u n d ? ;__________

9 . In su ran ce :  Do you h a v e  th e  fo l lo w in g ?
_____________________H ea lth

_______________ C ar
_____________________P erso n a l  Property
____________________ Life: (a) S tra igh t Lif e
_______________________   (b) Limited Paym ent Life
_____________________   (c) ■ Term
________________________  (d) Endowment

O ther i n s u r a n c e :____________________________________________________

IOo I w ould  borrow m oney to  f in ish  th re e  q u a r te rs  of c o l l e g e „
I w ould  borrow m oney to  f in ish  s ix  q u a r te rs  of c o l le g e , .__
I w ould  borrow m oney to  f in ish  n ine  q u a r te rs  of c o l le g e

If your a n sw e r  i s  "y e s "  to  an y  of th e  above:
M y f i r s t  s o u rc e  of m oney w ould  be_________________
M y sec o n d  so u rc e  of m oney w ould be______________
M y th ird  so u rce  of m oney w ould be________ _______
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