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Abstract:
The purpose of this study is to determine so accurately as possible the extent to which the various
controllable, as well as uncontrollable, factors are responsible for the success or failure of Montana
ranches. An attempt has been made to analyze operating costs and income as they affect ranch
operations and management practices, and to indicate the practices which have proved most successful
This thesis was developed from secondary source material such as Agricultural experiment Station
bulletins and additional data which are to be found in the files of the Department of agricultural
Sconomics at Montana state college.

A careful study of the material at hand would seem to indicate that the most important factors which
influence the success of Montana ranches are: 1. A definite long-time plan of operations for each
Individtml unit bused upon the adaptability of the plant, and the type of production, as they are related
to the physical environment.

2. Management and the ability of the operator to obtain: high calf and lamb crops, high yields per acre
of farm crops for supplementary feed, high quality In his produce, and advantageous prices for his
commodities.

3. Keeping a complete and accurate set of records, and planning a definite budget of expenses and
Income.

4. Death loss in livestock must be held to a minimum.

5. The general price level of agricultural commodities, more particularly as compared with that of other
commodities, is of importance. The writer has placed this factor last in the group of factors determining
the financial outcome of Montana ranch operations, largely because it is less subject to the control of
the operator.

It appears to the writer that the factors contributing to the suc-cess or failure of ranch operations rank in
importance in the order named. It is essential that the operator give some attention to all of these factors
if his ranching operations are to be successful. 
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